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Resoluti(!nj\ro~. Js+i4 - _· .:Agenda #12/2024 
RESOLUTION OF THE MAYOR ANDLOUNCIL: OFT~ B(}ROUGH OF 

FREEHOLD, COUNTY OF MONMOUTH, ST_A:fE~OF-NEW-~RSEY ADOPTING A 
CORRECTIVE ACTION PLAN IN RESPONSE2ro~HE RECOMMENDATION 

CONTAINED IN THE 2023 AUDiT- • 

WHEREAS, the Borough of Freehold, County of Monmouth (the "Borough") is a public 
body corporate and politic of the State ofNew Jersey; and 

WHEREAS, the Borough has received a report of audit for the year ending December 31, 
2023;and -

WHEREAS, Local Finance Notice No. 92-15 dated July 8, 1992 requires that the Chief 
Financial Officer submit a Corrective Action Plan for all findings in the audit within 60 days of 
receipt of the Report of Audit; and 

WHEREAS, the Chief Financial Officer has prepared a Corrective Action Plan relating to 
the findings of the 2023 Audit.; and 

WHEREAS, said Audit contained one recommendation: 

CONDITION: There was an overexpenditure of funds relating to the accrued 
interest on notes line item in the Water/Sewer Utility. 

RECOMMENDATION: That appropriations balances be monitored to avoid 
overexpenditures. 

CORRECTIVE ACTION: The Chief Financial Officer will prepare and monitor 
calculations of accrued interest throughout the year and prior to year end to avoid 
overexpenditure. 

IMPLEMENTATION DATE: Immediately 

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Council of the Borough of 
Freehold that the Corrective Action Plan is adopted and the recommendation will be followed. 

BE IT FURTHER RESOLVED that the Clerk forward a certified copy of this resolution 
to the Director of the Division of Local Government Services. 


