
Agenda No. 20/2024 November 27, 2024 

A REGULAR MEETING OF THE MAYOR AND COUNCIL OF THE BOROUGH OF 
FREEHOLD WILL BE HELD MONDAY, DECEMBER 2, 2024 

6:30PM REGULAR MEETING 

1. Open Public Meetings Notice. 

2. Salute to the Flag. 

3. Roll Call. 

4. Workshop Discussion. 

5. Approval of Minutes: Council Meeting November 18, 2024. 

6. Second Reading and Public Hearing: Ordinance #2024/25 Authorizing the Execution 
of a License Agreement with the Court Street School Education Community Center, Inc. 
Resolution Adopting Ordinance #2024/25 and Authorization of Publication. 

7. Second Reading and Public Hearing: Ordinance #2024/27 to Amend Title 9 "Public 
Peace and Conduct" of the Code of the Borough of Freehold by Amending Certain 
Penalty Provisions of Chapter 9.04. 
Resolution Adopting Ordinance #2024/27 and Authorization of Publication. 

8. Second Reading and Public Hearing: Ordinance #2024/28 Amending and Supplementing 
Title 10 "Vehicles and Traffic" of the Code of the Borough of Freehold. 
Resolution Adopting Ordinance #2024/28 and Authorization of Publication. 

9. Second Reading and Public Hearing: Ordinance #2024/29 Amending and Supplementing 
Chapter 10 (Vehicles and Traffic). 
Resolution Adopting Ordinance #2024/29 and Authorization of Publication. 

10. Second Reading and Public Hearing: Ordinance #2024/30 Amending the Fixing and 
Determining Salaries of Certain Officers, Positions and Employees of the Borough of 
Freehold. 
Resolution Adopting Ordinance #2024/30 and Authorization of Publication. 

11. Second Reading and Public Hearing: Ordinance #2024/31 Amending and Supplementing 
Title 2 (Administration and Personnel). 
Resolution Adopting Ordinance #2024/31 and Authorization of Publication. 

12. Second Reading and Public Hearing: Ordinance #2024/32 Amending Title 5 "General 
Licensing and Business Regulations" of the Code of the Borough of Freehold. 
Resolution Adopting Ordinance #2024/32 and Authorization of Publication. 



13. 

14. 

First Reading and Intrnduction: Ordinance #2024/34 Approving an Application for a 
Long-Term Tax Exemption and Authorizing the Execution of a Financial Agreement 
with Meridia Freehold Hometown Urban Renewal, LLC Related to the Redevelopment of 
Block 35, Lots 15, 16, 17, 18, 19, 26.02, 28, 29, 30, 31 and 32 on the Tax Maps of the 
Borough. 

CONSENT AGENDA-Note: Matters listed under the items of"Consent Agenda" are 
required to conduct the day to day operations of the Borough, and will be enacted by (1) 
motion in the form listed below. There will be no separate discussion of these items. If 
discussion is desired of any items, that item will be considered separately. 

CR-1 Authorizing Payment of Funds Collected on Behalf of the Special Improvement 
District. 

CR-2 Personnel Appointments/Actions: 
a. Appointment of Andrew Bilotta, Biagio Lubrano Lavadera, Jr., Maritza 

Pedro, Michelle Nava and Eliel Ramirez as members of the Freehold Fire 
Department Junior Firefighter Program, effective December 2, 2024. 

CR-3 Applications: 
a. Taxi Owner License, KB Taxi (4). 
b. Taxi Owner License, Gonzalez Taxi (2). 
c. Taxi Owner License, M & M Limousine Car & Taxi (3). 
d. Taxi Owner License, Tony's Taxi (1). 

END OF CONSENT AGENDA 

15. Approval of Bills. 

16. Public Comments. 

17. Council Reports and Comments. 

18. Adjournment. 



BOROUGH OF FREEHOLD 

COUNTY OF MONMOUTH 

#2024/25 

ORDINANCE AUTHORIZING THE EXECUTION OF LICENSE AGREEMENT WITH 
COURT STREET SCHOOL EDUCATION COMMUNITY CENTER, INC. 

WHEREAS, the Borough of Freehold (the "Borough") is a public body corporate and 
politic of the State ofNew Jersey; and 

WHEREAS, the Court Street School Education Community Center, Inc. ("CSSECC") is a 
New Jersey non-profit corporation which provides educational, multicultural and historic activities 
to all in the community as to African-American History within the Borough; and 

WHEREAS, N.J.S.A. 40A:12-14(c), 15, and 15.1 permit the Borough to lease and/or 
license to a non-profit corporation for a public purpose, real property owned by the Borough; and 

WHEREAS, the CSSECC requests to continue utilizing the Court Street School for its 
declared mission; and 

WHEREAS, the Borough has determined that the operation proposed to be conducted by 
the CSSECC, at the Court Street School would serve a public purpose and as such the Borough 
may license the property to the CSSECC for a nominal consideration as allowed by N.J.S.A. 
40A: 12-14( c ); 

WHEREAS, the Borough and the CSSECC have negotiated a License Agreement for the 
Court Street School in the form attached to this Ordinance as Exhibit A. 

NOW, THEREFORE BE IT ORDAINED, by the Mayor and Borough Council of the 
Borough of Freehold, County ofMonmouth, State ofNew Jersey, as follows: 

SECTION ONE 

1. The appropriate Borough officials of the Borough of Freehold be and are hereby 
authorized to execute and deliver any and all documents and instruments for the purpose of 
executing the License Agreement with the CSSECC. 

2. The license of the land and improvements known as the Court Street School located 
at Court Street & Rhea Street, also known as Block 5, Lots 1, 2 and 3 to the Court Street School 
Education Community Center, Inc. for the purpose of operating a base for the provision of 
educational, multicultural and historic activities to all in the community as to African-American 
History within the Borough is authorized under the terms set forth in the license attached as Exhibit 
A hereto. 



3. Prior to the Borough executing the License, the CSSECC shall provide evidence 
that it is a nonprofit corporation in good standing in the State of New Jersey and evidence of 
insurance as described in Paragraph 5 of the attached License. 

4. Court Street School Education Community Center, Inc. shall provide the annual 
reporting described in Section 26 of the attached Lease, as required by N.J.S.A. 40A:12-14. 

SECTION TWO 

All ordinances, or parts of ordinances, in conflict with the provisions of this Ordinance, to the 
extent of such conflict, are repealed. If any section, paragraph, subparagraph, clause or provision 
of this ordinance shall be adjudged invalid, such adjudication shall apply only to the section, 
paragraph, subparagraph, clause or provision so adjudged and the remainder of this ordinance shall 
be deemed valid and effective. 

SECTION THREE 

This Ordinance shall take effect upon its final passage and publication as provided by law. 



LICENSE AGREEMENT 

By and Between 

The Borough of Freehold, a New Jersey Municipal Corporation whose address is 30 Mechanic 
Street, Freehold, New Jersey ("Borough"), 

and 

Court Street School Education Community Center, Inc. ("CSS"), a New Jersey Not for Profit 
Corporation whose address is 140 Court Street, Freehold, New Jersey ("Licensee" and, together 
with Borough, the "Parties."). 

The above Parties hereby agree to the following terms and conditions of this license agreement. 

1. License Date and Effective Date of Agreement. This License is made with an 
effective date of July 1, 2023 ("Effective Date"). This Agreement shall not be effective until the 
Borough receives a copy of this Agreement executed by the President of the Board of Trustees of 
Licensee along with a Resolution evidencing· approval by the Licensee's Board of Trustees. 

2. Description of Agreement Premises. The premises licensed by the Borough to 
Licensee includes all the premises, grounds and building now known as the Court Street School 
on Court Street in the Borough (the "Premises"). 

3. Term. The term of this License shall be for five (5) years effective date of July 1, 
2023 ending June 30, 2028. 

4. Licensee's Use. Licensee shall use the Premises for a community education and 
historical center with all rights to indoor and outdoor usage of the building in furtherance of CSS' s 
mission and not for any private or unrelated use. 

5. Fee and Insurance. A fee shall be payable annually for the term of the license in the 
amount of one dollar ($1 .00). In addition to the nominal fee, Licensee agrees to maintain public 
liability insurance naming itself and Borough as named insured in an amount not less than one 
million ($1,000,000) dollars per occurrence and two million ($2,000,000) dollars in the aggregate. 
Licensee shall provide Borough with a copy of same and renewals thereof not less than thirty (30) 
days before the date on which the insurance expires. This Agreement shall not be effective until 
Borough receives the required insurance. 

6. Usage. Licensee shall have the non-exclusive use of the Premises during the term 
of the Agreement. Licensee shall provide the borough with a schedule of events for the following 
year in November of the prior year. Additional, unscheduled events shall be permitted subject to 
the borough's approval. Licensee further agrees that it shall comply with all Municipal, State, and 
Federal legal requirements with respect to its use of the Premises or the use and occupation thereof, 
and Licensee shall pay all costs, expenses, fines, penalties, and damages which may be imposed 
upon the Borough. 



7. Non-Permitted Uses. Inno event shall the Premises be used for or any such sublease 
be entered into for, with or on behalf of any commercial, business, trade, manufacturing, 
wholesaling, retailing or other profit-making enterprise, nor shall any such lease be entered into 
with any political, partisan, sectarian, denominational or religious corporation or association or for 
any political, partisan, sectarian, denomination or religious purpose whatsoever. 

8. Licensee's Care. Licensee will commit no act of waste, will take good care of the 
Premises, and will comply with all laws, regulations, rules, and orders of any federal, state, or local 
government agencies or departments. Licensee will not abandon the Premises and will do nothing 
that could increase the cost of Borough's fire or public liability insurance. 

9. Repairs. Borough will make all necessary repairs to the Premises at Borough's 
expense except when the repairs are needed because of misuse or neglect by Licensee or by persons 
under Licensee's control or on the Premises at Licensee's invitation, in which event, Licensee shall 
make those repairs at Licensee's own expense upon approval by the borough. Repairs to be made 
by the borough are subject to the availability of funds and resources at the sole discretion of the 
borough 

10. Improvements. Without Borough's written consent in advance, Licensee shall not 
alter, add to, or improve the Premises. Any improvements made by Licensee that constitute fixtures 
or cannot be removed without material harm to the Premises shall be Borough's property upon 
installation. All of Licensee's personal property shall be removed by Licensee before the 
termination of this Agreement. Licensee, at the same time, shall repair any injury done to the 
Premises in connection with the installation and removal of the improvements and the personal 
property. Licensee shall surrender the Premises in the same condition as they were at beginning of 
the term, subject to reasonable wear and tear and damage caused by conditions or events beyond 
Licensee's control except as to improvements. 

11. Abandoned Property. All of Licensee's property remaining on the Premises after 
this Agreement terminates shall be deemed abandoned and the sole property of Borough. 

12. Services. Borough shall provide utilities to the Premises, including heat, hot water, 
electric and gas, if any. Borough also agrees, in its discretion, to provide auxiliary police officers 
when necessary. Borough shall retain the right to implement any cost saving features that do not 
substantially interfere with the use of the Premises by Licensee. Borough shall provide garbage 
collection and landscaping services to the Premises. Licensee agrees to bag and place all garbage 
in a secure area. Borough agrees to maintain the electrical, plumbing, HVAC and structural systems 
on the Premises. 

13. Damage to Buil~ing. If the Premises are damaged by fire or any other cause, so that 
the cost of restoration, as reasonably estimated by Borough, equals or exceeds fifty (50%) percent 
of the Premise's replacement value (exclusive of foundations) just prior to the damage, then 
Borough may, no later than thirty (30) days following the damage, give Licensee notice of election 
to terminate this Agreement. If the cost of restoration equals or exceeds fifty (50%) percent of the 
replacement value and if the Premises are not reasonably usable for the purposes for which they 
are leased, Licensee may, no later than thirty days following the damage, give Borough notice of 
election to terminate this Agreement. In the event of either of these elections, this Agreement shall 
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terminate on the 31st day after the giving of notice, and Licensee shall surrender possession of the 
Premises within a reasonable time. If the cost of restoration as estimated by Borough amounts to 
less than fifty (50%) percent of the replacement value of the Premises, or if despite the cost 
Borough does not elect to terminate this Agreement, Borough shall restore the Premises with 
reasonable promptness, subject to delays in the making of insurance adjustments by Borough, and 
Licensee shall have no right to terminate this Agreement except as provided in this Paragraph. 
Borough need not restore fixtures and improvements owned by Licensee. 

14. Borough May Cure Defaults. If Licensee defaults in the performance of any 
covenant or condition of this Agreement, Borough may, on reasonable notice to Licensee ( except 
that no notice need be given in case of emergency), cure the default. Licensee shall have reasonable 
opportunity to cure default prior to Borough action to cure default. 

15. Default. If Licensee fails to comply with any term and condition herein, Borough 
may terminate this Agreement on five ( 5) days' notice. 

16. Notices. Any notice by either Party to the other shall be in writing and shall be 
deemed to be properly given only if delivered personally or mailed by registered or certified mail, 
return receipt requested, addressed (a) if to Licensee, at the above indicated location; (b) if to 
Borough, at Borough's address set out in this Agreement; or ( c) at such addresses as Licensee or 
Borough from time to time may designate in writing. Notice shall be deemed to have been given 
upon delivery if delivered personally, and if mailed, upon the third day after the date of mailing. 

17. Borough's Right to Inspect Premises. Borough may enter the premises at any time 
and for any reason whatsoever. Licensee shall have no claim or cause of action against Borough 
solely for entering the premises in accordance with this Paragraph. 

18. Interruption of Services or of Occupancy. Interruption or curtailment of any service 
maintained in the Building if caused by strikes, mechanical difficulties, or any other causes beyond 
Borough's control shall not entitle Licensee to any claim against Borough or to any abatement in 
rent, nor shall they constitute constructive or partial eviction, unless Borough fails to take measures 
that are reasonable in the circumstances to restore the service without undue delay, subject to the 
borough's budgetary restrictions. 

19. Elements of Constructive Eviction. Licensee shall not be entitled to claim a 
constructive eviction from the premises unless Licensee shall have first notified Borough in writing 
of the condition giving rise to the claim and, if the complaints are justified, unless Borough fails 
to remedy the condition within a reasonable time after receipt of the notice. 

20. No Representations. Neither Party has made any representations or promises, other 
than those contained in this Agreement or in some further writing signed by the Party making the 
representation or promise. 

21. Covenant of Quiet Enjoyment. Borough covenants that as long as Licensee pays 
the rent and any additional rent required under this Agreement and performs Licensee's covenants, 
Licensee shall peaceably and quietly have, hold, and enjoy the Premises for the term provided, 
subject to the provisions of this Agreement. 



22. Waiver of Jury Trial. To the extent waiver is permitted by law, the Parties waive 
trial by jury in any action or proceeding brought in connection with this Agreement or the Premises. 

23. Captions. The captions in this Agreement are included for convenience only and 
shall not be taken into consideration in any construction or interpretation of this Agreement or any 
of its provisions. 

24. Indemnification. Licensee will indemnify and hold harmless the Borough from and 
for any and all reasonable payments, expenses, costs, attorney fees (including attorney fees that 
may be incurred in enforcing the Licensee's obligations under this Lease) including any and. all 
claims and liability for losses or damage to the Premises or injuries to persons for any cause or 
reason whatsoever arising out of or by reason of the occupancy of the Property by the Licensee, 
its agents or any business of the Licensee, except to the extent caused by the negligence or 
intentional acts of the Borough. 

25. No Assignment. The Licensee is not permitted to assign any aspect of this 
Agreement to any entity or person without the express written consent of Borough which consent 
may be withheld by Borough, in its sole discretion for any reason whatsoever. 

26. Licensee's Non-Profit Existence and Board of Trustees. The Licensee represents 
and warrants that it is and will remain a non-profit organization organized in accordance with the 
Internal Revenue Code provisions 50l(c)(3). The Licensee's sole purpose and mission shall be to 
further the arts and cultural enrichment of the community. Specifically, the Licensee shall be 
organized to (i) to preserve the structure of the Court Street Schoolhouse as a historical and viable 
community-based educational center; (ii) to work in collaboration with other groups, 
organizations, institutions and individuals to provide supportive services to all in the community; 
(iii) to work with families and schools to enhance educational development opportunities for the 
personal growth of all people; (iv) to provide educational, multicultural and historic activities to 
all in the community; (v) to inspire hope to all children and their families; and (vi) to maintain the 
observance of Court Street School's African-American History within the Borough of Freehold, 
New Jersey. Licensee agrees to the following: 

a. annually submit a report to the Business Administrator or his/her designee 
setting out the use to which the Premises was put during each year, the activities of the 
lessee undertaken in furtherance of the public purpose for which the License was granted; 
the approximate value or cost, if any, of such activities in furtherance of such purpose; and 
proof of the continued tax-exempt and corporate status of the nonprofit corporation 
pursuant to both State and federal law. 

27. If, at any time, the Licensee ceases to maintain its non- profit and corporate status, 
this license shall immediately terminate until such a time as the non-profit and/or corporate status 
is restored. 

28. Agreement Binding on Successors, Representatives, and Assigns. The provisions 
of this Agreement shall apply to, bind, and inure to the benefit of Borough and Licensee, their 
successors, legal representatives, and assigns. It is understood that the term "Borough" as used in 
this Agreement means only the owner, or the mortgagees in possession, or the lessee for the time 
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being, of the Premises, so that if the Premises are sold or leased or if the mortgagee takes 
possession of the premises, Borough shall be entirely freed and relieved of all covenants and 
obligations of Borough accruing after such sale, Agreement, or taking of possession, and it shall 
be deemed without further agreement that the purchaser, the lessee, or the mortgagee in possession 
has assumed and agreed to carry out any and all of Borough's covenants and obligations. 

The above terms and conditions of this lease agreement are hereby agreed to by and between the 
Parties executing below on this __ day of ________ , 2024. 

Borough of Freehold, 
AN ew Jersey Municipal Corporation 

Kevin A. Kane, Mayor 

Court Street School Education Community Center, Inc., 
A Non-profit Corporation 

Traci DiBenedetto, Clerk 



ORDINANCE #2024/27 

AN ORDINANCE TO AMEND TITLE 9 "PUBLIC PEACE AND CONDUCT" OF THE 
CODE OF THE BOROUGH OF FREEHOLD BY AMENDING CERTAIN PENALTY 

PROVISIONS OF CHAPTER 9.04 

WHEREAS, the Borough of Freehold (the "Borough") is a public body corporate and 
politic of the State of New Jersey; and 

WHEREAS, Title 9.04 defines and regulates certain acts in public places throughout the 
Borough; and 

WHEREAS, the Governing Body of the Borough has determined that it is in the best 
interest of the Borough and its citizens to update the penalty provisions of certain offenses. 

NOW, THEREFORE BE IT ORDAINED, by the Mayor and Borough Council of the 
Borough of Freehold, County of Monmouth, State ofNew Jersey, as follows: 

Section 1 

Title 9 "Public Peace and Conduct" of the Code of the Borough of Freehold shall be 
amended as follows; additions to the current ordinance are noted in underline. 

Chapter 9.04 OFFENSES AGAINST PUBLIC PEACE AND DECENCY 

*** 

9.04.020 Acts prohibited in public places. 

A. No person shall urinate or defecate on any street, avenue, road, highway, sidewalk, 
building, public place or quasi-public place as defined in Section 9.08.010 except in that 
place and receptacle provided for such act. 

B. lilly person convicted of violating the pro¥isions of Subsection A of thls section shall be 
sentenced to a fine of not less than fifty dollars ($50.00) nor more tha:R five fl:Wldred dollars 
($500.00) and shall be required to perform public serviee at the direction and eontrol of the 
superintendent of publie vmrks of the borough. The public service shall include, but aot be 
limited to, the removal of trash, garbage, :r..veeds, brush, debris and Vlllste. Upoa eonvictioa 
of a first offense the defendant shall be requked to render four hours of public service to 
the borough. 

For violation of any provision of this section, the penalty upon conviction shall be the 
maximum fme permitted under New Jersey State law for the violation of a municipal 
ordinance in accordance with N.J.S.A. 40:49-5, or imprisonment for a period not exceeding 
the maximum time permitted under New Jersey State law for the violation of a municipal 
ordinance, in accordance with N.J.S.A. 40:49-5, or by a period of community service for a 
period not exceeding the maximum time permitted under New Jersey State law for the 



c. 

D. 

violation of a municipal ordinance, m accordance with N.J.S.A. 40:49-5, or any 
combination thereof. 

Any person convicted of a second or subsequent :violation of this section shall be 
sentenced to a minimum fine of not less than one hundred dollai'S ($100.00) but not more 
than five hundred dollars ($500.00). Upon a second and all sabsequent convictions, the 
defenda:B.t shall ae reqmred to render eight hours of public service to the borough as 
specified in sabseetion B of this seetion. 

The fines and public service specified in this section are mandatory minimum sentences 
and shall be imposed by the court upon conviction of a violation of this section. 

9.04.030 Consumption of alcohol in public places. 

A. Prohibition on Sale and Consumption. 

1. No person shall serve, sell, dispense, drink or consume, or offer to another for 
consumption, any alcoholic beverage on a public street, highway, avenue, alley, 
road or parking lot of the borough or upon any public grounds, parks, sidewalks in 
the borough or in any automobile or other vehicle or in any other means of 
transportation on the public streets, highways, avenues, alleys, roads, grounds, 
parking lots, parks and sidewalks of the borough. 

2. Nothing herein shall be construed to prohibit the consumption or sale of alcoholic 
beverages within licensed premises or upon premises authorized by the mayor and 
the council or as otherwise authorized by the mayor and the council. 

3. It is unlawful for any person, including but not limited to the occupant of a motor 
vehicle, to consume or pretend to consume any alcoholic beverage or to have in his 
or her possession any open or unsealed container containing any alcoholic beverage 
in or upon any public sidewalk, public highway, public park, public recreation area 
or in or upon any other public place under the supervision or control and 
management of the borough. 

B. Penal-ty. Any person convicted of being drunk or in a state of immdcation or consumiag 
afaoholio beverages in any streets, parking lot, or public place as defined in 8eetion 
9.08.010, shall be subjected to a mini-m-ma mandatory fine of not less than fifty dollars 
($50.00) nor more than five hundred dollars ($500.00) and shall be required to perfonn 
four hoUi'S of pu-blie serviee to the borough at the direction and supervision of the 
superintendeet of public works. The public service may include, but shall not be limited 
to, the removal of ti=ash:, debris, 'Needs, brush and v.iaste material from any public place or 
location as that term is defined in Seetion 9.08.010. Upon conviction of a second or 
subsequent offense, the defendant shall be fined a minimum of one lRmdred dollars 
($100.00) but not more than five htmdred dollars ($500.00) aad shall be reqa-ired to perfunn 
eight hours of public service to the borough. 

For violation of any provision of this section, the penalty upon conviction shall be the 
maximum fine permitted under New Jersey State law for the violation of a municipal 
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ordinance in accordance with N.J.S.A. 40:49-5, or imprisonment for a period not exceeding 
the maximum time permitted under New Jersey State law for the violation of a municipal 
ordinance, in accordance with N.J.S.A. 40:49-5, or by a period of community service for a 
period not exceeding the maximum time permitted under New Jersey State law for the 
violation of a municipal ordinance, in accordance with N.J.S.A. 40:49-5, or any 
combination thereof. 

Section 2 

If any part of this Ordinance shall be deemed invalid such part shall be deemed severable and the 
invalidity thereof shall not affect the remaining part of this Ordinance. 

Section 3 

Any Ordinance or portions thereof which are inconsistent with the provisions of this Ordinance 
are hereby repealed and superseded. 

Section 4 

This Ordinance shall take effect upon fmal passage and publication in accordance with Law. 



ORDINANCE #2024/28 

AN ORDINANCE TO AMEND AND SUPPLEMENT TITLE 10 "VEIDCLES AND 
TRAFFIC" OF THE CODE OF THE BOROUGH OF FREEHOLD 

WHEREAS, the Borough of Freehold (the "Borough") is a public body corporate and 
politic of the State of New Jersey; and 

WHEREAS, the Borough Council seeks to update certain sections of the Borough Code 
regarding traffic in order to provide for the health, welfare, and safety of its residents; 

NOW, THEREFORE, BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE 
BOROUGH OF FREEHOLD AS FOLLOWS: 

Section 1 

Title 10 "Vehicles and Traffic" of the Code of the Borough of Freehold shall be amended 
as follows; additions to the current ordinance are noted in underline. [Unmodified sections were 
omitted for the sake of brevity]. 

Schedule VI 

Route for Trucks Over Four Tons Gross Weight 

In accordance with the provisions of Section 10.08.010, the following listed streets or parts of 
streets are hereby designated as a route for trucks over four tons gross weight. Trucks over four 
tons gross weight are hereby excluded from all other streets except for pickup or delivery of 
material along such streets 

Name of Street Location 
Bannard Avenue Entire len~. 
Bowne A venue Bfttife leng!:h. From Throckmorton St. to Bannard St. 
Bfeael Sa.=eet Ffem ±B:FeelaBet=tea Street te Gel:lft Sa.=eet 
Gentef Street &meleftgth. 
Gem=t Stfeet Frem Bast Maia Stfeet te BFeaEI Stfeet. 
Jae!Esea +ea:aee &mel~. 
;bafayette Stfeet &tii.=e length. 
1\. ,f, 1 A••--••- &me length. .. - -----
Meehame Sti=eet &me length. 
Mem:tmeBt l.£:veooe ,-:, _____ ... 1 __ 1... ______ 1.. ,. __ '"- /"\--! ____ n . 1 

.L .................... _ .. _ - --- -c;J" - ...... -- ""'"' x-·-- - - -- ... ,.,....""". 

QtteFsen ReaEI BB:tireleng!:h. 
Park Avenue Entire length. 
/"\.--=-- n--,1-----..l BB:tire length. x-------•~~ 

ReaeffS1itiUe ReaEI ...., __ ... ! __ 1-- .-,1.'L 

.A,,,,JAA....._A"-' ----Jlllol-A• 

Sherif:¥ Sti=eet Ffem l::;afayette Street te Bast Mam StFeet 
Ste!Ees Stfeet r., ___ "t, ___ -1...L " - - "-- n ----- - " --- ---- -

.L .._ ___ ,. l' - _I:"':) ___ o1, A.' .._ ____ ""'""' - - YIA.&.'W .6. A. .. -.-...-.--• 

Throckmorton Street &tire length. From Bowne Avenue to Borough Limit 



'\1----LL A-------
• --Jo-I-AA• ,A, ... 1' _..,A __ Eatire length. 

West Main Street Eatire loogth. From Park Avenue to U.S. Route 9 

* * * 

Section II 

If any part of this Ordinance shall be deemed invalid such part shall be deemed severable 
and the invalidity thereof shall not affect the remaining part of this Ordinance. 

Section III 

Any Ordinance or portions thereof which are inconsistent with the provisions of this 
Ordinance are hereby repealed and superseded. 

Section IV 

This Ordinance shall take effect upon final passage and publication in accordance with 
Law. 



BOROUGH OF FREEHOLD 

COUNTY OF MONMOUTH 

#2024/29 

ORDINANCE AMENDING AND SUPPLEMENTING CHAPTER 10 (VEIDCLES AND 
TRAFFIC) 

WHEREAS, the Borough of Freehold (the "Borough") is a public body corporate and 
politic of the State ofNew Jersey; and 

WHEREAS, the Borough has undertaken a review and analysis of parking procedures 
within the Borough; and 

WHEREAS, it is necessary to amend rates, schedules and policies in the metered and time­
limit parking areas specified herein. 

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council of the Borough of 
Freehold as follows: 

Section I 

Title 10 "Vehicles and Traffic" of the Code of the Borough of Freehold shall be amended 
as follows; additions to the current ordinance are noted in underline; deletions struck out. 

Chapter 10.20 Public Parking Lots 

10.20.010 Rules and regulations established. 

Unless modified elsewhere in this Article, there are established the following rules and regulations 
governing the use of the public parking lots owned by the borough and devoted to public parking. 

*** 

10.20.030 Parking time limited in public parking lots. 

Unless modified elsewhere in this Article, no person shall park a vehicle in any public parking lot 
in the borough for longer than the time indicated in this chapter. 

*** 

C. Ia the public parking lot knovm and located aetv,eea Broad Street and \llest Mam. 
Street, there is created a restriction on time parking of four hours Sunday through 
Satl:li"day in that portion of the parking lot e:)etending northw:ardly from the present 
bus terminal to Broad Street in all parking stalls abutting on and located on and ne:)ct 
to the e1ctreme booodary line of the parkiB-g lot. Rowev=er, there shall be no parking 



10.20.040 

at any time permitted in the vicinity of the }~e1l1 Jersey Transit Bus Shelters fur a 
distance of one hundred ten feet (110') from the borough property line in a 
north1.vesterly direction. 

Broad and West Main Street parking lot regulations. 

A. Preamble. The mayor and council of the borough deem it desirable to adopt traffic 
regulations pursuant to N.J.S.A. Title 39 in order to regulate motor vehicle activities on the 
municipal parking lot bordered between Broad Street and West Main Street and South of 
Throckmorton Street located near the Borough Hall and Borough Fire House and upon premises 
designated on the Tax Map of the borough as Block 35, Lots, 18, 19, 26, 26.02, 27 and 28. 

A site plan of this parking lot has been prepared by James P. Kovacs, P.E. & L.S., Abbington 
Associates, Inc., dated October 15, 1993, and entitled "Freehold Borough Municipal Parking, West 
Main Street and Broad Street, Block 35, Lots 18, 19, 26, 26.02, 27 and 28" (hereinafter "site plan"), 
which site plan is on file and available for public inspection in the office of the borough clerk. 

The following regulations as to the use of the this parking lots near the Borough Hall and 
Fire House located off Broad and West Mam Streets as more particularly shovm on the site plan 
entitled "Freehold Borough Mlmicipal Parking, \Vest Mam Street and Broad Street, Block 35, Lots 
18, 19, 26, 26.02, 27 and 28" (v.,rhich site plan is incorporated herein and made a part hereof as if 
set furth at length) are adopted. 

B. All vehicles must park only in designated areas and between the lines provided. 

C. Handicapped Parking. All stalls shall be twelve feet (12') wide as shown on the filed site 
plan and signed with R 7-8 (reserved parking sign and penalty plate), in the designated parking 
areas for persons who have been issued the handicapped parking permits by the Division of Motor 
Vehicles. 

D. Fire Department Parking. Only a member of the Freehold fire department shall park a 
vehicle in any stalls designated parking areas for the Freehold fire department as shown on the 
filed site plan. 

E. Parking Time Limited. No persoa shall park a vehicle fur loager than the restricted parking 
time limit bet\veen the hours of se1.zen a.m. to s01.ren p.m. on any day (e~rnept Sanday): 

As shown. on the filed site plan. There shall be no time limit restrictions on parking in this 

*** 

10.20.050 Court and Broad Street parking lot regulations. 

*** 

B. In the parking lot known as the Court and Broad Street Parking Lot, there is hereby 
imposed, and there shall be restricted time parking areas of-three four hours between the 



hours of eight thirty a.m. to five p.m., Monday through Friday Saturday .. excluding 
established holidays, unless an individual has been issued a parking permit. Those areas of 
time limit parking and permit parking, as well as the established traffic circulation, 
including areas of one-way traffic circulation are as designated on the map prepared by 
Abbington Engineering, LLC, dated September 29, 2014, and entitled "Court Street 
Parking Lot," which map is made a part hereof and incorporated into this section by 
reference, and shall be so designated by signs posted in the Court and Broad Street Parking 
Lot. A copy of said map is on file in the office of the borough clerk for public inspection. 

C. All vehicles must park only in designated areas and between the lines provided. 

D. Parking Time Limited. No person sha:11 park a vehicle for longer than the restricted parking 
time limit as shovm on the filed plan. Reserved. 

*** 

Section II 

If any part of this Ordinance shall be deemed invalid such part shall be deemed severable 
and the invalidity thereof shall not affect the remaining part of this Ordinance. 

Section III 

Any Ordinance or portions thereof which are inconsistent with the provisions of this 
Ordinance are hereby repealed and superseded. 

Section IV 

This Ordinance shall take effect upon final passage and publication in accordance with 
Law. 
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ORDINANCE #2024/30 

AN ORDINANCE AMENDING THE FIXING AND DETERMINING SALARIES OF 
CERTAIN OFFICERS, POSITIONS AND EMPLOYEES OF THE BOROUGH OF 

FREEHOLD 

BE IT ORDAINED, by the Mayor and Council of the Borough of Freehold, in the County 
of Monmouth, State of New Jersey, as follows: 

Section 1 

Effective January 1, 2022, and through December 31, 2026, the compensation set forth for 
the fulltime described offices, positions and employees of the Borough of Freehold in the attached 
Schedule of this Ordinance shall be and are hereby fixed and determined as delineated. All salaries 
are annual for full-time employees unless otherwise stated. Those employees working less than 
full-time shall have their pay calculated pro rata based upon hours actually worked. 

Section 2 

Employees who are members of the collective bargaining units represented by the Police 
Benevolent Association, Local No. 159 and the Communications Workers of America, Local No. 
1032 shall be compensated at the wage rates and ranges as established by their respective Labor 
Agreements with the Borough. The Collective Bargaining Agreements among the representative 
labor groups and the Borough shall take precedent over any inconsistency that may exist between 
the labor unions and the Borough as a result of the enactment of this Ordinance. 

Section 3 

The employees mentioned in Section 1 and Section 2 of this Ordinance shall also be entitled 
to all benefits included in the various labor contracts granted by the Mayor and Council to 
comparable Borough employees. 

Section 4 

Effective January 1, 2022, and through December 31, 2026, the rate of pay set forth in the 
attached Schedule for the part-time positions, offices and employees of the Borough of Freehold 
shall be and are hereby fixed and determined as delineated. 

Section 5 

If any part of this Ordinance shall be deemed invalid such part shall be deemed severable 
and the invalidity thereof shall not affect the remaining part of this Ordinance. 



Section 6 

Any Ordinance or portions thereof which are inconsistent with the provisions of this 
Ordinance are hereby repealed and superseded. 

Section 7 

This Ordinance shall take effect upon fmal passage and publication in accordance with 
Law. 
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BOROUGH OF FREEHOLD 

COUNTY OF MONMOUTH 

#2024/31 

ORDINANCE AMENDING AND SUPPLEMENTING TITLE 2 (ADMINISTRATION 
AND PERSONNEL) 

WHEREAS, the Borough of Freehold (the "Borough") is a public body corporate and 
politic of the State of New Jersey; and 

WHEREAS, the Borough has undertaken a review and analysis of its code. 

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council of the Borough of 
Freehold as follows: 

Section 1 

Title 2 "Administration and Personnel" of the Code of the Borough of Freehold shall be 
amended as follows; additions to the current ordinance are noted in underline. 

Chapter 2.24 BOROUGH ATTORNEY 

2.24.010 Appointment. 

The borough attorney shall be appointed by the mayor with the advice and consent of the council 
for a term of one year. He or she shall be an attorney-at-law of New Jersey, but need not be a 
resident of the borough. The attorney shall receive a fixed base salary as a retainer and sha-11 in 
addition be pa-id sueh :fees and eharges as shall be deemed reasonable such compensation as shall 
be provided by ordinance and by further resolution of the Council. He shall be permitted to engage 
in private practice. 

Section Il 

If any part of this Ordinance shall be deemed invalid such part shall be deemed severable 
and the invalidity thereof shall not affect the remaining part of this Ordinance. 

Section III 

Any Ordinance or portions thereof which are inconsistent with the provisions of this 
Ordinance are hereby repealed and superseded. 

Section IV 

This Ordinance shall take effect upon final passage and publication in accordance with ' 
Law. 



ORDINANCE #2024/32 

AN ORDINANCE AMENDING TITLE 5 "GENERAL LICENSING AND BUSINESS 
REGULATIONS" OF THE CODE OF THE BOROUGH OF FREEHOLD 

WHEREAS, the Borough of Freehold (the "Borough") is a public body corporate aµd 
politic of the State ofNew Jersey; and 

WHEREAS, the Borough currently permits certain cannabis businesses to operate in the 
Borough-limits; and 

WHEREAS, clarification of provisions for cannabis licenses are beneficial for the public. 

NOW, THEREFORE, BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE 
BOROUGH OF FREEHOLD AS FOLLOWS: 

Section I 

Title 5 "General Licensing and Business Regulations" of the Code of the Borough of 
Freehold shall be amended as follows; additions to the current ordinance are noted in underline. 

5.96.055 

Chapter 5.96 

CANNABIS BUSINESS LICENSES. 

Transfer of local cannabis license. 

a. Nontransferable. A local cannabis licensee shall not transfer ownership or control 
of the local cannabis license to another person or entity unless and until the transferee obtains an 
amendment to the license from the local licensing authority stating that the transferee is now the 
licensee. Such an amendment may be obtained only if the transferee files an application in 
accordance with all provisions of this chapter (as though the transferee were applying for an 
original local cannabis license). The proposed transferee's application shall be accompanied by an 
application fee pursuant to § 5 .96.040. No local cannabis license may be transferred when the local 
licensing authority has notified the licensee that the permit has been or may be suspended or 
revoked. 

b. Change in ownership. Changes in ownership of a local cannabis licensee's business 
structure or a substantial change in the ownership of a local cannabis licensee's business entity 
(i.e., changes that result in a change of more than 51 % of the original ownership) must be approved 
by the local licensing authority through the transfer process contained in Subsection A of this 
section. Failure to comply with this provision is grounds for license revocation. 

c. Any attempt to transfer a local cannabis license either directly or indirectly in 
violation of this section is hereby declared void, and such a purported transfer shall be deemed a 
ground for revocation of the permit. 



5.96.060 Revocation of Cannabis Business licenses. 

a. Any license issued under this chapter may be suspended or revoked for violation of 
any of the provisions of this chapter or any provision of any applicable statute or any of the rules 
and regulations of the Cannabis Regulatory Commission. 

b. Notice of a hearing for the suspension or revocation of a license shall be given in 
writing by the Borough Clerk. The notice shall specifically set forth the grounds upon which the 
proposed revocation is based and the time and place of the hearing. It shall be served by mailing a 
copy to the licensee at his or her last lmown address by certified mail, return receipt requested, at 
least five days prior to the date set for the hearing. 

c. At the hearing, the licensee shall have the right to appear and be heard, to be 
represented by an attorney, to present witnesses in his or her own behalf, to cross-examine 
opposing witnesses and to have a permanent record made of the proceedings at his or her own 
expense. The council shall revoke or suspend the license if they are satisfied by a preponderance 
of the evidence that the licensee is guilty of the acts charged. 

d. Suspension or revocation of a license shall be in addition to any other penalty which 
may be imposed for a violation of this chapter. 

5.96.065 Suspension of license. 

a. The local licensing authority may revoke, suspend, or decline to renew any local 
cannabis license issued under this chapter, or for any violation of any law and/or any rule, 
regulation policy, procedure or regulation in this chapter. Grounds for revocation, suspension or 
nonrenewal of a license or permit shall include the following: 

1. The failure of the local cannabis licensee to comply with the provisions of 
this chapter or any other law pertaining to commercial cannabis establishments; 

2. The giving of false or misleading information by the local cannabis licensee 
in making application for a local cannabis license or in connection with an investigation 
conducted by the Borough or any other state, local or federal agency; 

3. Any cause for denying an original local cannabis license as set forth in this 
chapter; 

4. The revocation, suspension, or nonrenewal of associated state 
licenses/permits, which revocation, suspension or nonrenewal the local cannabis licensee 
shall disclose immediately to the local licensing authority; 

5. The failure of the local cannabis licensee to diligently initiate business 
operations or to continue to carry on business operations in a manner substantially as set 
forth in the business plan, safety and· security plan and application submitted in support of 
the local cannabis licensee's original or renewal application to operate. 



b. The determination of the local licensing authority to suspend, revoke or decline to 
renew a local cannabis license shall be made in writing and mailed or delivered to the local 
cannabis licensee's registered agent. The determination of the local licensing authority shall 
become effective 10 days following the date of the notice of that determination. The local cannabis 
licensee may, during such ten-day period, appeal the determination of the local licensing authority 
to the Borough council. If the local cannabis license fails to file the notice of appeal within such 
ten-day period, the determination of the local licensing authority shall be final and conclusive. If 
a written notice of appeal is filed with the Borough clerk during such ten-day period, the 
determination of the local licensing authority shall be stayed pending the Borough council's 
hearing and decision on the appeal. 

5.96.066 Local cannabis license as revocable privilege. 

a. A local cannabis license granted by this chapter is a revocable privilege granted by 
the Borough and are not a property right. Granting a license does not create or vest any right, title, 
franchise, or other property interest. Each local cannabis license is exclusive to the local cannabis 
licensee, and a local cannabis licensee or any other person must apply for and receive the Borough's 
approval before a local cannabis license is transferred, sold, or purchased. A local cannabis 
licensee or any other person shall not lease, pledge, or borrow or loan money against a license. 
The attempted transfer, sale, or other conveyance of an interest in a local cannabis license without 
prior state and local approval is grounds for suspension or revocation of the local cannabis license 
or for other sanction considered appropriate by the Borough. 

* * * 



BOROUGH OF FREEHOLD 
COUNTY OF MONMOUTH 

ORDINANCE #2024/34 

AN ORDINANCE OF THE BOROUGH OF FREEHOLD APPROVING AN 
APPLICATION FOR A LONG-TERM TAX EXEMPTION AND AUTHORIZING THE 

EXECUTION OF A FINANCIAL AGREEMENT WITH MERIDIA FREEHOLD 
HOMETOWN URBAN RENEW AL, LLC RELATED TO THE REDEVELOPMENT OF 
BLOCK 35, LOTS 15, 16, 17, 18, 19, 26.02, 28,.29, 30, 31, AND 32 ON THE TAX MAPS 

OF THE BOROUGH 

WHEREAS, the Local Redevelopment and Housing Law, N.J.S.A. 40A: 12A-1 et seq. (as 
amended and supplemented, the "Redevelopment Law"), authorizes municipalities to determine 
whether certain parcels of land in the municipality constitute "areas in need of redevelopment," as 
such term is defined in the Redevelopment Law, and to adopt redevelopment plans for areas so 
designated; and 

WHEREAS, by Resolutions No. 136-21 and No. 162-21 adopted on July 19, 2021 and 
September 7, 2021, the Mayor and Council of the Borough (the "Council") authorized and directed 
the Planning Board of the Borough (the "Planning Board") to investigate certain properties within 
the Borough and to recommend to the Council whether all or a portion of such properties should 
be designated as an area in need of redevelopment with the power of eminent domain, in 
accordance with the Redevelopment Law, specifically N.J.S.A. 40A: 12A-6; and 

WHEREAS, by Resolution No. 31-22 adopted on February 7, 2022, the Council 
designated Block 34, Lots 31 and 37, and Block 35, Lots 15, 16, 17, 18, 19, 23, 24, 26, 26.01, . 
26.02, 27, 28, 29, 30, 31, and 32 on the official tax map of the Borough as a condemnation area in 
need of redevelopment (the "Redevelopment Area"); and 

WHEREAS, by Resolution No. 42-22 adopted on February 7, 2022, the Council caused 
to be prepared a redevelopment plan for the following properties within the Redevelopment Area: 
Block 35, Lots 15, 16, 17, 18, 19, 26.02, 28, 29, 30, 31, and 32 (the "Project Site") entitled the 
"Downtown Freehold: Hometown Redevelopment Phase 1 Block 35 Redevelopment Plan" (the 
"Redevelopment Plan"); and 

WHEREAS, by Ordinance #2023/11 adopted February 27, 2023, the Council formally 
adopted the Redevelopment Plan; and 

WHEREAS, by Resolution 244-23 adopted on December 18, 2023, the Borough 
designated the Capodagli Property Company, LLC (the "Redeveloper") as "conditional 
redeveloper" of the Project Site for the purpose of creating a framework for the negotiation and 
execution of a redevelopment agreement, and authorized the execution of a conditional 
redeveloper's agreement; and 

WHEREAS, by Resolution 175-24 adopted on August 19, 2024, the Borough designated 
the Redeveloper as "redeveloper" of the Project Site, and authorized the execution of a 
redevelopment agreement with the Redeveloper (the "Redevelopment Agreement"); and 



WHEREAS, pursuant to the Redevelopment Agreement, the Redeveloper proposed to 
redevelop the Project Site by developing, financing, and constructing thereon a six (6) story mixed­
use project consisting of four hundred (400) residential units, of which sixty (60) shall be 
designated as Affordable Housing Units, including a minimum of twelve (12) one bedroom 
Affordable Housing Units, thirty-six (36) two-bedroom Affordable Housing Units, and twelve (12) 
three-bedroom Affordable Housing Units, and three hundred forty (340) shall be market rate units, 
including a maximum of forty-six ( 46) studio units, two hundred eighty (280) one-bedroom units 
and twelve (12) two-bedroom units; six hundred sixty (660) parking spaces, of which five hundred 
sixty (560) parking spaces shall be reserved for, and identified as, resident parking and one hundred 
(100) spaces reserved for, and identified as retail/public/resident parking; open public spaces 
totaling approximately 15,400 square feet, including a water fountain, outdoor dining, and a 
community room; approximately twelve thousand two hundred twenty seven (12,227) square feet 
of retail space; an indoor food court; an amphitheater with a stage; a dog park; appropriate 
amenities; on-site and off-site infrastructure; and related improvements, all in accordance with the 
provisions of the Redevelopment Law, the Redevelopment Plan, and the Redevelopment 
Agreement ( collectively, the "Project"); and 

WHEREAS, by Ordinance #2024/21 adopted on September 3, 2024, the Borough 
authorized a purchase and sale agreement with the Redeveloper to acquire certain properties from 
the Borough within the Project Site; and 

WHEREAS, Meridia Freehold Hometown Urban Renewal, LLC, an affiliate of the 
Redeveloper (the "Entity") filed: (1) an application (the "Application"), a copy of which is on 

. file with the Borough Clerk, seeking a tax exemption and approval of an urban renewal project; 
and (2) a form of financial agreement, all pursuant to the Long Tenn Tax Exemption Law, N.J.S.A. 
40A:20-1 et seq. (the "LTTE Law"); and 

WHEREAS, the Borough Council has determined that the Project represents an 
undertaking permitted by the LTTE Law, and has further determined that the Project is an 
improvement made for the purposes of clearance, replanning, development or redevelopment of 
an area in need of redevelopment within the Borough, as authorized by the L TTE Law; and 

WHEREAS, in order to enhance the economic viability of the Project, the Borough seeks 
to enter into the Financial Agreement in substantially the form on file with the Borough Clerk and 
attached hereto as Exhibit A (the "Financial Agreement"), which shall govern the terms of the 
tax exemption for the Project and the Annual Service Charge (as defined in the Financial 
Agreement) to be paid to the Borough by the Entity in lieu of conventional taxation; and 

WHEREAS, the Council has reviewed the Application and has made the following 
findings: 

i. The development and construction of the Project, as set forth in the Redevelopment 
Agreement and Redevelopment Plan, will be beneficial to the overall community; will achieve the 
goals and objectives of the Redevelopment Plan; will help revitalize the Project Site; will improve 
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the quality of life for the community; will serve as a catalyst for further private investment in areas 
surrounding the Project Site and will enhance the economic development of the Borough. 

ii. It is anticipated that the development of the Project will create approximately 452 
temporary full-time jobs and 80 permanent full-time jobs. 

iii. Pursuant to this Financial Agreement, the Project is projected to generate revenue 
for the Borough in the first year well in excess of the municipal revenue generated by ad valorem 
taxes in 2023. The benefits to the Borough accruing as a result of the Project, including the 
generation of jobs, the revitalization of the Project Site, and the generation of municipal revenues, 
will substantially outweigh any incremental costs to the Borough resulting from the tax exemption; 
and 

WHEREAS, the Mayor has submitted the Application and Financial Agreement to the 
Borough Council with a recommendation for approval (the "Recommendation Letter"), which 
Recommendation Letter is on file with the Borough Clerk. 

NOW THEREFORE, BE IT ORDAINED by the Mayor and Council of the Borough of 
Freehold, County of Monmouth, State ofNew, Jersey, as follows: 

SECTION ONE 

The aforementioned recitals are hereby incorporated by reference as if fully set forth herein. 

SECTION TWO 

The Application and the Financial Agreement are hereby approved, subject to the Council's 
approval. 

SECTION THREE 

An exemption from taxation as set forth in the Financial Agreement is hereby granted to Meridia 
Freehold Hometown Urban Renewal, LLC with respect to the Project on the Project Site. 

SECTION FOUR 

The Mayor of the Borough is hereby authorized and directed to execute the Financial Agreement 
in substantially the form on file with the Borough Clerk, together with such additions, deletions 
and/or modifications thereto as may be necessary or desirable in consultation with counsel to the 
Borough, and to execute any other agreements or documents necessary to effectuate this ordinance 
and the Financial Agreement. 

SECTION FIVE 

The Borough Clerk or Business Administrator is hereby authorized and directed, upon execution 
of the Financial Agreement by the Mayor, to attest to the signature of the Mayor and to affix the 
corporate seal of the Borough upon such document. 

SECTION SIX 

This ordinance shall take effect in accordance with all applicable laws. 
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BOROUGH OF FREEHOLD 
COUNTY OF MONMOUTH 
ORDINANCE #2024/ --

AN ORDINANCE OF THE BOROUGH OF FREEHOLD APPROVING AN 
APPLICATION FOR A LONG-TERM TAX EXEMPTION AND AUTHORIZING THE 

EXECUTION OF A FINANCIAL AGREEMENT WITH MERIDIA FREEHOLD 
HOMETOWN URBAN RENEWAL, LLC RELATED TO THE REDEVELOPMENT OF 
BLOCK 35, LOTS 15, 16, 17, 18, 19, 26.02, 28, 29, 30, 31, AND 32 ON THE TAX MAPS 

OF THE BOROUGH 

NOTICE IS HEREBY GIVEN that the foregoing Ordinance was approved for final adoption by 
the Mayor and Council of the Borough of Freehold at a meeting held on ______ _ 

TRACIL.DIBENEDETTO 
BOROUGH CLERK 

4912-9665-6641, v. 1 



4912-9665-6641, V. 1 

EXHIBIT A 

Financial Agreement 



FINANCIAL AGREEMENT FOR 
LONG TERM TAX EXEMPTION 

N.J.S.A. 40A:20-1 et seq. 

By and Between 

THE BOROUGH OF FREEHOLD 

and 

MERIDIA FREEHOLD HOMETOWN URBAN RENEW AL, LLC 

Dated: 2024 _______ _, 



FINANCIAL AGREEMENT 

TIDS FINANCIAL AGREEMENT (hereinafter this "Agreement" or "Financial 
Agreement") is made this_ day of _______ __, 2024 (the "Effective Date") by and 
between MERIDIA FREEHOLD HOMETOWN URBAN RENEWAL, LLC (as further 
defined herein, the "Entity"), a New Jersey limited liability company and an urban renewal entity 
qualified to do business under the provisions of the Long Term Tax Exemption Law, N.J.S.A. 
40A:20-1 et seq., as amended and supplemented (the "Exemption Law"), with offices at 201 
South Wood Avenue, Linden, New Jersey 07036 and the BOROUGH OF FREEHOLD, a 
municipal corporation of the State of New Jersey, having its offices at 30 Mechanic Street, 
Freehold, New Jersey 07728 (the "Borough"; together with the Entity, the "Parties"; each, a 
"Party"). 

WITNESSETH: 

WHEREAS, the Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et seq., as 
amended and supplemented (the "Redevelopment Law"), provides a process for municipalities 
to participate in the redevelopment and improvement of areas designated by the municipality as in 
need of redevelopment; and 

WHEREAS, by Resolutions No. 136-21 and No. 162-21 adopted on July 19, 2021 and 
September 7, 2021, the Mayor and Council of the B~rough (the "Council") authorized and directed 
the Planning Board of the Borough (the "Planning Board") to investigate certain properties within 
the Borough and to recommend to the Council whether all or a portion of such properties should 
be designated as an area in need of redevelopment with the power of eminent domain, in 
accordance with the Redevelopment Law, specifically N.J.S.A. 40A:12A-6; and 

WHEREAS, by Resolution No. 31-22 adopted on February 7, 2022, the Council 
designated Block 34, Lots 31 and 37, and Block 35, Lots 15, 16, 17, 18, 19, 23, 24, 26, 26.01, 
26.02, 27, 28, 29, 30, 31, and 32 on the official tax map of the Borough as a condemnation area in 
need of redevelopment (the "Redevelopment Area"); and 

WHEREAS, by Resolution No. 42-22 adopted on February 7, 2022, the Council caused 
to be prepared a redevelopment plan for the following properties within the Redevelopment Area: 
Block 35, Lots 15, 16, 17, 18, 19, 26.02, 28, 29, 30, 31, and 32 (the "Project Site", as further 
described in Exhibit A) entitled the "Downtown Freehold: Hometown Redevelopment Phase 1 
Block 35 Redevelopment Plan" (the "Redevelopment Plan"); and 

WHEREAS, by Ordinance #2023/11 adopted February 27, 2023, the Council formally 
adopted the Redevelopment Plan; and 

WHEREAS, by Resolution 244-23 adopted on December 18, 2023, the Borough 
designated the Capodagli Property Company, LLC (the "Redeveloper") as "conditional 
redeveloper" of the Project Site for the purpose of creating a framework for the negotiation and 



execution of a redevelopment agreement, and authorized the execution of a conditional 
redeveloper's agreement; and 

WHEREAS, by Resolution 175-24 adopted on August 19, 2024, the Borough designated 
the Redeveloper as "redeveloper" of the Project Site, and authorized the execution of a 
redevelopment agreement with the Redeveloper (the "Redevelopment Agreement"); and 

WHEREAS, pursuant to the Redevelopment Agreement, the Redeveloper proposed to 
redevelop the Property by developing, financing, and constructing thereon a six (6) story mixed­
use project consisting of four hundred (400) residential units, of which sixty (60) shall be 
designated as Affordable Housing Units (defined herein), including a minimum of twelve (12) one 
bedroom Affordable Housing Units, thirty-six (36) two-bedroom Affordable Housing Units, and 
twelve (12) three-bedroom Affordable Housing Units, and three hundred forty (340) shall be 
market rate units, including a maximum of forty-six (46) studio units, two hundred eighty (280) 
one-bedroom units and twelve (12) two-bedroom units; six hundred sixty (660) parking spaces, of 
which five hundred sixty (560) parking spaces shall be reserved for, and identified as, resident 
parking and one hundred (100) spaces reserved for, and identified as retail/public/resident parking; 
open public spaces totaling approximately 15,400 square feet, including a water fountain, outdoor 
dining, and a community room; approximately twelve thousand two hundred twenty seven 
(12,227) square feet ofretail space; an indoor food court; an amphitheater with a stage; a dog park; 
appropriate amenities; on-site and off-site infrastructure; and related improvements, all in 
accordance with the provisions of the Redevelopment Law, the Redevelopment Plan, and the 
Design Standards (defined herein) (collectively, the "Project"); and 

WHEREAS, pursuant to N.J.S.A. 40A:12-4, the Borough has determined to act as the 
"redevelopment entity" (as such term is defined atN.J.S.A. 40A: 12A-3 of the Redevelopment Law) 
for the Redevelopment Area; and 

WHEREAS, the Redevelopment Law authorizes the redevelopment entity to arrange or 
contract for the planning, construction or undertaking of any development project or 
redevelopment work in an area designated as an "area in need of redevelopment" pursuant to 
N.J.S.A. 40A: 12A-8; and 

WHEREAS, the Entity has submitted an application to the Borough for the approval of a 
long-term tax exemption (the "Long Term Tax Exemption") for the Project pursuant to the 
Exemption Law, which application is attached hereto as Exhibit B (the "Application"); and 

WHEREAS, on ______ ~ 2024, the Mayor of the Borough recommended to 
the Council that the Application be approved and provided that all legal prerequisites are met; and 

WHEREAS, on _________ ~ 2024, by Ordinance_ (the "Ordinance"), 
the Council approved the Application, subject to the terms and conditions of this Financial 
Agreement and authorized the execution of this Financial Agreement; and 
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WHEREAS, pursuant to this Financial Agreement, the Borough, and the Entity desire to 
set forth in detail their mutual rights and obligations with respect to the Long Term Tax Exemption; 
and 

WHEREAS, the Council has reviewed the Application and has made the following 
findings: 

A. Benefits of Project v. Costs. 

i. The development and construction of the Project, as set forth in the Redevelopment 
Agreement and Redevelopment Plan, will be beneficial to the overall community; will achieve the 
goals and objectives of the Redevelopment Plan; will help revitalize the Project Site; will improve 
the quality oflife for the community; will serve as a catalyst for further private investment in areas 
surrounding the Project Site and will enhance the economic development of the Borough. 

ii. It is anticipated that the development of the Project will create approximately 452 
temporary full-time jobs and 80 permanent full-time jobs. 

111. Pursuant to this Financial Agreement, the Project is projected to generate revenue 
for the Borough in the first year well in excess of the municipal revenue generated by ad valorem 
taxes in 2023. The benefits to the Borough accruing as a result of the Project, including the 
generation of jobs, the revitalization of the Project Site, and the generation of municipal revenues, 
will substantially outweigh any incremental costs to the Borough resulting from the Long Term 
Tax Exemption granted herein. 

B. Importance of Long Term Tax Exemption. 

The Council's approval of the Long Term Tax Exemption set forth herein is essential to 
the success of the Project because: • 

i. The relative stability and predictability of the Annual Service Charge ( as defined 
below) associated with the Project will make it more attractive to :financial institutions whose 
participation is necessary in order to finance the Project. 

ii. The relative stability and predictability of the Annual Service Charge will allow the 
Entity to provide a high level of maintenance for the Project Site and will have a positive impact 
on the surrounding area and community. 

111. The .financial benefit conferred by the Long Term Tax Exemption is a critical 
incentive for the Entity to undertake the Project due to the extraordinary costs associated with the 
development of the Project. In light of market conditions and other economic factors impacting 
this Project, it is not :financially feasible to undertake the development of this Project in the absence 
of the Long Term Tax Exemption. For this reason, it is critical for the Entity that it receives the 
Long Term Tax Exemption as it would not be able to raise the debt and equity required to locate 
its business in the Borough without this exemption. 
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iv. The Council has determined that the Project will result in significant economic and 
societal benefits and that such benefits are far greater to the Borough than the costs, if any, 
associated with this Agreement. 

NOW, THEREFORE, in consideration of the mutual covenants and agreements set 
forth herein, and for other good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged, the Parties to this Agreement mutually covenant and agree as follows: 

Section 1.1 Governing Law 

ARTICLE I 
GENERAL PROVISIONS 

This Financial Agreement shall be governed by the provisions of the Exemption Law, the 
Redevelopment Law, the Ordinance, and all other Applicable Laws, as defined below. It is 
expressly understood and agreed that the Borough has relied upon the facts, data, and 
representations contained in the Application in granting the Long Term Tax Exemption and the 
Application is hereby incorporated into this Financial Agreement by reference. 

Section 1.2 General Definitions and Construction 

The recitals and exhibits to this Agreement are hereby incorporated by reference herein as 
if set forth at length. Unless specifically provided otherwise or the context otherwise requires, 
when used in this Agreement, the following terms and phrases shall have the following respective 
meanings: 

a. Affiliate - With respect to any person or entity, any other person or entity directly or 
indirectly Controlling or Controlled by, or under direct common Control with, such person 
or entity. 

b. Agreement or Financial Agreement - Shall have the meaning specified in the preamble 
hereof. 

c. Allowable Net Profit (also referred to as "ANP")-The amount arrived at by applying 
the Allowable Profit Rate pursuant to the provisions of N.J.S.A. 40A:20-3. 

d. Allowable Profit Rate ( also referred to as the "APR") - The allowable profit rate as 
defined in. N.J.S.A. 40A:20-3(b ). 

e. Annual Administrative Fee - Shall have the meaning specified in Section 4.9 hereof. 

f. Annual Audited Statement - Shall mean a complete financial statement outlining, in 
accordance with N.J .S.A. 40A:20-3( c )(2), the calculation of net profit for the Entity during 
the previous year, prepared annually by the Entity's certified public accountant. The 
contents of each Annual Audited Statement shall be prepared in conformity with Generally 
Accepted Accounting Principles, the Exemption Law, and this Financial Agreement. 
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g. 

h. 

i. 

J. 

k. 

I. 

m. 

n. 

o. 

p. 

q. 

Annual Gross Revenue (also referred to as the "AGR")-Annual gross revenue for the 
Project, as determined pursuant to the Exemption Law and the terms of this Financial 
Agreement. Annual Gross Revenue shall exclude, without limitation, any gain realized by 
the Entity on the sale of the Project, the proceeds of any condemnation or casualty awards, 
insurance proceeds, proceeds of any financing or refinancing, any reimbursement by the 
Entity or any Affiliate of the Entity for site development costs allocable to an Affiliate, and 
the disposition of a partner or partner's equity interest in the Entity. 

Annual Service Charge (also referred to as the "ASC")-The total annual amount that 
the Entity has agreed to pay the Borough for municipal services supplied to the Project, 
which sum is in li~u of any taxes on the Project Site and the Improvements pursuant to the 
Exemption Law, which amount shall be prorated in the year in which the Annual Service 
Charge begins and the year in which the Annual Service Charge terminates. The Annual 
Service Charge shall be calculated pursuant to Article IV hereof. 

Applicable Law - Shall mean any and all federal, state, and local laws, rules, regulations, 
rulings, court orders, statutes, and ordinances applicable to the Project, the Project Site, 
and the Long Term Tax Exemption. 

Application - Shall have the meaning specified in the recitals of this Financial Agreement. 

ASC Commencement Date - The first day of the month immediately following the 
Substantial Completion of any portion of the Project. 

Borough - Shall have the meaning specified in the recitals of this Financial Agreement. 

Certificate of Occupancy - A temporary or permanent certificate of occupancy issued by 
the appropriate Borough official, pursuant to NJ.S.A. 52:27D-133. 

Control - As used with respect to any person or entity, shall mean possession, directly or 
indirectly, of the power to direct or cause the direction of the management and operation 
of such person or entity, whether through the ownership of voting securities or by contract 
or other written agreements. 

Days - Whenever the word "Days" is used to denote time, it shall mean calendar days. 

Debt Service - The amount required to make annual payments of principal and interest or 
the equivalent thereof on any construction mortgage, permanent mortgage or other 
financing including returns on institutional equity financing and market rate related party 
debt for the Project for a period eqµal to the term of the Long Term Tax Exemption granted 
by this Financial Agreement. • 

Default - A breach or failure of the Borough or the Entity to perform any obligation 
imposed by the terms of this Financial Agreement, or under the Exemption Law, beyond 
any applicable grace or cure periods set forth in this Financial Agreement. In addition, a 
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Default under the Redevelopment Agreement, which has not been cured in accordance with 
the terms of the Redevelopment Agreement, for failure to commence or complete 
construction in accordance with the Redevelopment Agreement, shall constitute a Default 
under this Agreement. 

r. Effective Date - Shall have the meaning set forth in the Preamble. 

s. Entity-Shall mean the entity specified in the preamble of this Financial Agreement, which 
shall be qualified as an urban renewal entity under the Exemption Law. Unless the context 
provides otherwise, it shall also include any permitted Transferee, which shall also be 
qualified as an urban renewal entity under the Exemption Law as set forth in Section 8.1 
hereof. 

t. Excess Net Profits - The amount of Net Profits that exceeds the Allowable Net Profits 
(ANP) for the applicable accounting period as determined in accordance with the 
Exemption Law. 

u. Exemption Law - Shall have the meaning specified in the preamble of this Financial 
Agreement. 

v. Improvements - Any building, structure or fixture comprising the Project which is 
permanently affixed to the Project Site to be constructed and exempt under this Agreement. 

w. Land Taxes - The amount of any real estate taxes levied on the Project Site, exclusive of 
any Improvements related thereto. 

x. Land Tax Credit - Shall have the meaning specified in Section 4.4 of this Financial 
Agreement. 

y. Long Term Tax Exemption - Shall have the meaning specified in the recitals of this 
Financial Agreement. 

z. Minimum Annual Service Charge - The Land Taxes levied against the Project Site in 
the last full tax year in which the Project Site was subject to taxation. 

aa. Net Profit - Annual Gross Revenue less all operating and non-operating expenses and 
costs of the Entity, all determined in accordance with Generally Accepted Accounting 
Principles and the provisions of the Exemption Law. Without limiting the foregoing, 
included in expenses shall be all expenses permitted under the provisions of N.J.S.A. 
40A:20-3( c ). 

bb. Ordinance - Shall have the meaning specified in the recitals of this Financial Agreement. 

cc. Party or Parties - Shall have the meaning specified in the preamble of this Financial 
Agreement. 
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dd. Payment Default - Shall have the meaning specified in Section 5.4 of this Financial 
Agreement. 

ee. Proiect- Shall have the meaning specified in the recitals of this Financial Agreement. 

ff. Redevelopment Agreement - Shall have the meaning specified in the recitals of this 
Financial Agreement. 

gg. Redevelopment Area- Shall have the meaning specified in the recitals of this Financial 
Agreement. 

hh. Redevelopment Law - Shall have the meaning defined in the recitals of this Financial 
Agreement. 

ii. Redevelopment Plan - Shall have the meaning defined in the recitals of this Financial 
Agreement. 

JJ. Reserve-Shall have the meaning defined in Section 6.2 of this Financial Agreement. 

kk. Secured Party or Secured Parties- Shall have the meaning defined in Section 8.3(a) of 
this Financial Agreement. 

11. Security Arrangements - Shall have the meaning defined in Section 8.3(a) of this 
Financial Agreement. 

mm. Substantial Completion - The determination by the Borough construction official that the 
Project, in whole or in part, is ready for the use intended, which shall mean the date on 
which the Project receives, or is eligible to receive, any Certificate of Occupancy for any 
portion of the Project. 

nn. Termination Date - The earlier to occur of (i) the thirty-fifth (35th) anniversary of the 
Effective Date; (ii) the thirtieth (30th) anniversary date of the ASC Commencement Date; 
or (iii) such other date as this Financial Agreement may terminate pursuant to the terms 
hereof or pursuant to Applicable Law. 

oo. Total Proiect Cost - Shall be as calculated in accordance with Section 3(h) of the 
Exemption Law. 

pp. Transferee- Shall have the meaning specified in Section 8.1 of this Financial Agreement. 

Section 1.3 Interpretation and Construction. 

In this Agreement, unless the context otherwise requires: 
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(a) The terms "hereby," "hereof," "hereto," "herein," "hereunder" and any similar 
terms, as used in this Agreement, refer to this Agreement, and the terin "hereafter" means after, 
and the term "heretofore" means before the date of delivery of this Agreement. 

(b) Words importing a particular gender mean and include correlative words of every 
other gender and words importing the singular number mean and include the plural number and 
vice versa. 

( c) Words importing persons mean and include firms, associations, partnerships 
(including limited partnerships), trusts, corporations, limited liability companies and other legal 
entities, including public or governmental bodies, as well as natural persons. 

( d) Any headings preceding the texts of the several articles and sections of this 
Agreement, and any table of contents or marginal notes appended to copies hereof, shall be solely 
for convenience of reference and shall not constitute a part of this Agreement, nor shall they affect 
its meaning, construction, or effect. All references to articles, sections, or exhibits in this 
Agreement shall, unless indicated otherwise, refer to the articles, sections or exhibits in this 
Agreement. 

( e) Unless otherwise indicated, all approvals, consents and acceptances required to be 
given or made by any person or Party hereunder shall not be unreasonably withheld, conditioned, 
or delayed. 

(f) All notices to be given hereunder and responses thereto shall be given, unless a 
certain number of days is specified, within a reasonable time, which shall not be less than ten (10) 
Days nor more than twenty (20) Days, unless the context dictates otherwise. 

(g) All exhibits referred to in this Agreement and attached hereto are incorporated 
herein and made part hereof. • 

ARTICLE II 
PROJECT AND PROPERTY 

Section 2.1. Borough's Findings 

Pursuant to the Exemption Law, the Borough finds that the Long Term Tax Exemption 
granted pursuant to this Financial Agreement will benefit the Borough and the community by 
assuring the success of the redevelopment of the Project Site, which exhibits the statutorily 
recognized redevelopment criteria. The development and construction of the Project, as set forth 
in the Redevelopment Agreement and Redevelopment Plan, will be beneficial to the overall 
community; will achieve the goals and objectives of the Redevelopment Plan; will help revitalize 
the Project Site; will improve the quality of life for the community; is expected to generate 452 
temporary full-time jobs and 80 permanent full-time jobs; will serve as a catalyst for further private 
investment in areas surrounding the Project Site and will enhance the economic development of 
the Borough. The benefits to the Borough accruing as a result of the Project, including the 
generation of jobs, the revitalization of the Project Site, and the generation of municipal revenues, 
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will substantially outweigh any incremental costs to the Borough resulting from the Long Tenn 
Tax Exemption granted herein. The Long Tenn Tax Exemption is important to the Borough and 
the Entity because without the incentive of the Long Term Tax Exemption, it is unlikely that the 
Project would be undertaken. The Long Tenn Tax Exemption will allow the Entity to provide a 
high level of maintenance for the Project Site. 

Section 2.2 Approval of Agreement 

The Borough hereby approves a Long Term Tax Exemption for the Project, which is to be 
constructed, operated, and maintained on the Project Site in accordance with the terms and 
conditions set forth herein, the Redevelopment Agreement, the provisions of the Exemption Law, 
and other Applicable Law. 

Section 2.3 Approval of the Entity 

The Borough hereby approves of the Entity in reliance upon the Entity's representation 
that its certificate of formation contains all the requisite provisions of law, has been reviewed and 
approved by the Commissioner of the New Jersey State Department of Community Affairs, and 
has been filed with, as appropriate, the New Jersey State Department of Treasury, all in accordance 
with N.J.S.A. 40A:20-5. 

Section 2.4 Redevelopment of the Project Site 

The Entity agrees that it will develop, construct, operate and maintain the Project in 
accordance with the terms of the Redevelopment Agreement and the Redevelopment Plan. The 
fmal design of the Project shall be as approved by the Planning Board of the Borough, in 
accordance with the Redevelopment Plan and Redevelopment Agreement. 

Section 2.5 Entity's Relationship to Project Site 

The Entity is the contract purchaser of the Project Site. 

ARTICLE III 
OWNERSIDP,MANAGEMENTANDCONTROL 

Section 3.1 Entity's Representation 

The Entity represents that, prior to the commencement of construction, it shall close title 
on the Project Site, and it shall remain the fee title owner of .the Project Site throughout the 
development and construction of same, subject to its right of transfer in accordance with Section 
8.1 hereof and the terms of the Redevelopment Agreement. 

Section 3.2 Required Provisions of Financial Agreement 

To the extent not otherwise set forth herein, those items required by N.J.S.A. 40A:20-9 to 
be included in this Financial Agreement are set forth in the Application attached hereto as Exhibit 



B, which is incorporated herein as if set forth at length, and the Entity represents and warrants as 
to the accuracy of the contents thereof. The Entity expressly covenants, warrants, and represents 
that upon completion, the Project, including all of the Project Site and Improvements, shall be 
used, managed, and operated for the purposes set forth in the Application, in accordance with the 
Redevelopment Agreement, Redevelopment Plan and all Applicable Laws. 

Section 3.3 Fiscal Plan 

The Entity represents that the Improvements shall be financed in accordance with the 
representations set forth in the Application, including the fiscal plan attached thereto, which is also 
attached hereto as Exhibit C. The Application and fiscal plan set forth, among other things, the 
estimated Total Project Cost, amortization rates on the Total Project Cost, the source of funds, the 
interest rates to be paid on construction financing, the source and amount of paid in capital, and 
the terms of any mortgage amortization. 

Section 3.4 Estimated Annual Gross Revenues 

The Entity sets forth its good faith projections of the Annual Gross Revenue from the 
Project in the Fiscal Plan annexed to and made a part of this Financial Agreement at Exhibit C. 

ARTICLE IV 
LONG TERM TAX EXEMPTION; ANNUAL SERVICE CHARGE 

Section 4.1 Term 

Subject to compliance with this Agreement, this Agreement shall be in effect from the 
Effective Date through the Termination Date. However, in no case shall this Agreement remain 
in effect longer than 35 years from the Effective Date. Upon the expiration of this Agreement, (i) 
the tax exemption for the Project shall expire and the Project Site and the Improvements thereon 
shall thereafter be assessed and taxed according to the general law applicable to other non-exempt 
property in the Borough, and (ii) any restrictions and limitations upon the Entity shall terminate 
upon such Entity's rendering and the Borough's acceptance of its final accounting to the Borough, 
pursuant to N.J.S.A. 40A:20-13. 

Section 4.2 Calculation of Annual Service Charge 

In consideration of the Borough granting the Entity the Long Term Tax Exemption set forth 
in this Financial Agreement, the Entity shall pay to the Borough for municipal services supplied to 
the Project, as provided in the Exemption Law. The Annual Service Charge shall be reviewed and 
shall be adjusted in stages over the term of this Agreement in accordance with N.J.S.A. 40A:20-
12(b) as follows: 
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(a) Stage One: From the ASC Commencement Date until the 13th anniversary of the 
ASC Commencement Date (i.e., for years 1 through 13 ), the Annual Service Charge shall be the 
greater of (i) the Minimum Annual Service Charge or (ii) ten percent (10%) of AGR; 

(b) Stage Two: From the first day after the 13th anniversary of the ASC 
Commencement Date until the 19th anniversary of the ASC Commencement Date (i.e., years 14 
through 19), the Annual Service Charge shall be equal to the greater of (i) the Minimum Annual 
Service Charge; (ii) ten percent (10%) of AGR; or (iii) twenty percent (20%) of the amount of the 
taxes otherwise due on the value of the Project Site and the Improvements; 

(c) Stage Three: From the first day after the 19th anniversary of the ASC 
Commencement Date until the 25th anniversary of the ASC Commencement Date (i.e., years 20 
through 25), the Annual Service Charge shall be equal to the greater of (i) the Minimum Annual 
Service Charge; (ii) ten percent (10%) of AGR; or (iii) forty percent (40%) of the amount of the 
taxes otherwise due on the value of the Project Site and the Improvements; 

( d) Stage Four: From the first day after the 25th anniversary of the ASC 
Commencement Date until the 28th anniversary of the ASC Commencement Date (i.e., years 26 
through 28), the Annual Service Charge shall be equal to the greater of (i) the Minimum Annual 
Service Charge; (ii) ten percent (10%) of AGR; or (iii) sixty percent (60%) of the amount of the 
taxes otherwise due on the value of the Project Site and the Improvements; 

(g) Final Stage: From the first day after the 28th anniversary of the ASC 
Commencement Date until the 30th anniversary of the ASC Commencement Date (i.e., years 29 
and 30), the Annual Service Charge shall be equal to the greater of (i) the Minimum Annual Service 
Charge; (ii) ten percent (10%) of AGR; or (iii) eighty percent (80%) of the amount of the taxes 
otherwise due on the value of the Project Site and the Improvements. 

Section 4.3 Minimum Annual Service Charge 

Notwithstanding anything to the contrary in this Financial Agreement, including, without 
limitation, Section 4.2 hereof, the Annual Service Charge for the Project shall not be less than the 
~inimum Annual Service Charge. 

Section 4.4 Land Tax Credit 

The Entity, or its Transferee, shall be entitled to a credit against the Annual Service Charge 
for the amount, without interest, of Land Taxes paid in the prior tax year on the Project (the "Land 
Tax Credit"). For each quarterly payment of the Annual Service Charge in a given tax year, the 
Land Tax Credit shall be equal to one-fourth of the Land Taxes paid in the previous tax year. 

Section 4.5 Quarterly Installments 

The Annual Service Charge or the Minimum Annual Service Charge, as the case may be, 
and if applicable, Land Taxes, shall be paid in quarterly installments on those dates when ad 
valorem real estate tax payments on other properties within the Borough are due, subject to 
adjustment for over payment or underpayment within thirty (30) Days after the close of each 
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calendar year. If the Entity fails to so pay, the amount unpaid shall bear the highest rate of interest 
permitted in the case of the unpaid taxes or tax liens on the Project Site until paid. The Entity's 
failure to make the requisite payments of Annual Service Charge or Minimum Annual Service 
Charge, or, if applicable, Land Taxes, in a timely manner shall constitute a Default under this 
Agreement and the Borough may, among its other remedies as provided in this Financial 
Agreement, proceed against the Project pursuant to the In Rem Tax Foreclosure Act, N.J.S.A. 54:5-
1 et seq. In addition, the Borough may terminate this Financial Agreement with respect to the 
Project in accordance with Section 5.4 hereof. Any Default arising out of the Entity's failure to 
pay the Annual Service Charge, Minimum Annual Service Charge, or, if applicable, Land Taxes, 
shall not be subject to the dispute resolution remedies provided in Section 5.1. 

Section 4.6 Rights and Obligations Related to Long Term Tax Exemption 

A. All Annual Service Charge or Minimum Annual Service Charge payments, as the 
case may be, made pursuant to this Financial Agreement shall be in lieu of taxes and, as set forth 
above, the Borough shall have the rights and remedies of tax enforcement granted to a municipality 
by Applicable Law, including those of in rem tax foreclosure pursuant to N.J.S.A. 54:5-1, just as 
if said payments constituted regular real property tax obligations on other real properties within 
the Borough. 

B. If the ASC Commencement Date occurs on a date other than the last day of a 
quarter, the amount of ad valorem real estate taxes for such period up to the ASC Commencement 
Date shall be based on a per diem basis for such quarter. 

Section 4. 7 Remittance to County 

The Borough shall remit to the County of Monmouth five percent ( 5%) of the Annual 
Service Charge received each year from the Entity, pursuant to N.J.S.A. 40A:20-l 2(b )(2)( e ). 

Section 4.8 Payment of Conventional Taxes Prior to ASC Commencement Date 

The Parties agree that conventional property taxes, including Land Taxes, are due from 
time to time in accordance with Applicable Law prior to the ASC Commencement Date. 

Section 4.9 Administrative Fee 

In addition to the Annual Service Charge, the Borough reserves the right to charge the 
Entity an annual administrative fee (the "Annual Administrative Fee") in an amount equal to two 
percent (2%) of the Annual Service Charge. The Annual Administrative F.ee shall be due on or 
before November 1 in each year following the ASC Commencement Date. 

Section 4.10 Other Municipal Services. 

Nothing herein shall exempt the Entity from the payment of any applicable municipal 
services. The Entity shall timely pay for municipal services rendered to the Project or to the Project 
Site. 
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ARTICLEV 
DISPUTE RESOLUTION; DEFAULT 

Section 5.1 Agreement to Arbitrate 

If the Borough or the Entity breaches this Financial Agreement ( other than with respect to 
a Payment Default, defined herein), or a dispute arises between the Parties regarding the terms and 
provisions set forth herein, then the Parties shall submit the dispute to arbitration, which shall 
utilize State law and the arbitration rules of the American Arbitration Association in the State, to 
be resolved in accordance with its rules and regulations in such fashion as to accomplish the 
purposes of the Exemption Law and this Financial Agreement. The costs of arbitration shall be 
borne equally by the Parties involved in the arbitration. The demand for arbitration shall be filed 
in writing and shall be made within a reasonable time after a dispute or breach occurs. (Section 
l.3(F) hereof shall not apply for purposes of the foregoing sentence.) The arbitrator(s) shall make 
written findings of fact and conclusions of law. Any arbitration award may be appealed by either 
party to the New Jersey Superior Court, Law Division, with respect to asserted errors of fact or 
law, and the outcome of such appeal may be further appealed in the State courts and shall not be 
limited in any way due to the origin of the action in arbitration. Notwithstanding the foregoing, if 
the Entity fails to pay the Annual Service Charge, Minimum Annual Service Charge, or if 
applicable, Land Taxes, the Borough among its other remedies, reserves the right to proceed 
against the Project pursuant to NJ.S.A. 54:5-1 to 54:5-129, and any Act supplementary or 
amendatory thereof, and shall not be required to submit such matters to arbitration. Whenever the 
word "Taxes" appears or is applied, directly or implied, to mean taxes or municipal liens on land, 
such statutory provisions shall be read, as far as is pertinent to this Agreement, as if the Annual 
Service Charge are taxes or municipal liens on land. 

Section 5.2 Covenant to Make Payments 

The Entity agrees that timely payment of the Land Taxes ( during any period in which Land 
Taxes are not exempt hereunder), the Minimum Annual Service Charge and/or the Annual Service 
Charge to the Borough, as well as continued compliance with Applicable Laws, are material 
conditions of this Financial Agreement. The failure to make any of the aforesaid payments in 
timely fashion shall constitute both a breach of this Financial Agreement and a tax payment 
delinquency under Applicable Law. 

Section 5.3 Remedies upon Default 

All of the remedies provided in this Agreement, and all rights and remedies granted to the 
parties by law and equity, shall be cumulative and concurrent. No termination of any provision 
within this Agreement shall deprive the Borough of any of its remedies in accordance with law or 
actions against the Entity because of its failure to pay Land Taxes ( during any period in which 
Land Taxes are not exempt hereunder), the Annual Service Charge, and/or water and sewer charges 
with interest payments. The bringing of any action due to a Default under this Agreement shall not 
be construed as a waiver of the right to enforce any other remedy provided in. this Agreement. 
Nothing in this Agreement shall be deemed to create personal liability on the part of any Entity for 
any of the provisions of this Agreement, the Borough's rights, and remedies to collect any 
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obligation due and owing hereunder to be the same as the Borough's rights and remedies with 
respect to collection of real estate taxes generally under applicable law. 

Section 5.4 Notification of Breach Required 

Other than with respect to the nonpayment or late payment of all or a portion of Land 
Taxes, the Administrative Fee, Annual Service Charge or Minimum Annual Service Charge (any 
of the foregoing a "Payment Default"), the Borough shall notify the Entity in writing of any 
breach relating to the terms of this Financial Agreement. If the Entity fails to cure a Payment 
Default within ten (10) Days of its occurrence, or fails to cure any other breach within thirty (30) 
Days after the actual delivery of notice by the Borough, or within any additional periods to which 
the Parties may agree to, in writing (with respect to Defaults other than Payment Defaults, the 
Borough shall not unreasonably refuse to grant a reasonable extension of the cure period, not to 
exceed sixty (60) Days after the notice unless the Borough in its sole discretion shall agree to a 
longer cure period), the Borough may invalidate the Long Term Tax Exemption by providing 
thirty (30) Days' written notice to the Entity, which shall inform the Entity that the Long Term 
Tax Exemption shall terminate at the expiration of said thirty (30) Day notice period due to the 
breach of the terms of this Financial Agreement. In addition, if the Redevelopment Agreement 
has been terminated in accordance with its terms, this Financial Agreement shall also automatically 
terminate. 

Section 5.5 Force Majeure 

Neither Party shall be liable to the other for failure to perform its obligations under this 
Agreement due to causes that are beyond the reasonable control and not substantially due to the 
fault or negligence of the party seeking to excuse delay or failure of performance of an obligation 
hereunder by reason thereof, including, but not limited to, declarations of public emergency; acts 
of nature ( as to weather-related events, limited to severe and unusual events or natural occurrences 
such as hurricanes, tornadoes, earthquakes, and floods); acts of the public enemy; acts of terrorism; 
acts of war; fire; epidemics; quarantine restrictions; blackouts, power failures or energy shortages; 
governmental embargoes; strikes or similar labor action by equipment or material suppliers or 
transporters, or unavailability of necessary building materials. Notwithstanding the foregoing, the 
payment of Land Taxes (during any period in which Land Taxes are not exempt hereunder), 
Annual Service Charge, Minimum Annual Service Charge and Administrative Fee are material 
conditions of this Agreement which shall not be excused by the occurrence of a force majeure 
event. 

Section 5.6 Certificate of Occupancy 

It is understood and agreed that it shall be the obligation of the Entity to obtain all 
Certificates of Occupancy in a reasonably timely manner. The Borough shall reasonably and 
diligently cooperate in processing the Entity's request(s) for the issuance of any Certificate(s) of 
Occupancy. 
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Section 5. 7 Filing of Certificate of Occupancy 

It shall be the responsibility of the Entity to forthwith file with both the Tax Assessor and 
the Tax Collector of the Borough a copy of any Certificate of Occupancy issued for the Project. 
Failure of the Entity to file such issued Certificate of Occupancy as required by the preceding 
paragraph shall not militate against any action or non-action taken by the Borough, including, if 
appropriate, retroactive billing with interest for any charges determined to be due, in the absence 
of such filing by the Entity. 

ARTICLE VI 
LIMITATION ON PROFITS 

Section 6.1 Entity's Covenant of Limitation on Profits 

During the period of the Long Tenn Tax Exemption, the Entity shall be subject to a 
limitation of its profits pursuant to the provisions of N.J.S.A. 40A:20-15. Such calculation is 
completed in accordance with generally accepted accounting principles pursuant to N.J.S.A. 
40A:20-3( c ). 

Section 6.2 Permitted Reserves 

The Entity shall have the right to establish a reserve against vacancies, unpaid rentals, and 
reasonable contingencies in an amount up to ten percent (10%) of the Annual Gross Revenues of 
the Entity for the prior fiscal year (hereinafter referred to as the "Reserve") and may retain such 
part of the Excess Net Profits as is necessary to eliminate a deficiency in that Reserve, as provided 
inN.J.S.A. 40A:20-15. 

Section 6.3 Payment of Dividend and Excess Profit Charge 

In accordance with N.J.S.A. 40A:20-15, if the Net Profits of ~e Entity shall exceed the 
Allowable Net Profits in any accounting period, then the Entity, within ninety (90) Days after the 
end of the accounting period, shall pay such Excess Net Profits to the Borough as an additional 
Annual Service Charge; provided, however, that the Entity may maintain a Reserve as determined 
pursuant to Section 6.2. 

Section 6.4 Payment of Reserve/Excess Net Profit Upon Termination, Expiration or Sale. 

The Termination Date of this Agreement, or the date of sale or transfer of the 
Improvements, shall be considered to be the close of the fiscal year of the Entity. Within ninety 
(90) Days after such date, the Entity shall pay to the Borough the amount of the Reserve, if any, 
maintained by it pursuant to Section 6.2, and the Excess Net Profits, if any. The Parties agree that, 
pursuant to N.J.S.A. 40A:20-3(a), any gain realized by the Entity on a sale or transfer shall not be 
included in the calculation of Excess Net Profits. 
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ARTICLE VII 
TERMINATION OF AGREEMENT AND INSPECTIONS 

Section 7.1 Voluntary Termination of the Financial Agreement by Entity 

Pursuant to the Exemption Law, the Entity or any Transferee may at any time after the 
expiration of one (1) year from the ASC Commencement Date, notify the Borough in writing that, 
as of a certain date designated in the notice, it relinquishes its status as an urban renewal entity 
under the Exemption Law and that the Entity, or Transferee, has obtained the consent of the 
Commissioner of the Department of Community Affairs, if required by Applicable Law. As of 
that date, all of the obligations and requirements contained in this Financial Agreement shall 
terminate. Notwithstanding the foregoing, such relinquishment shall not impact the obligation of 
the Entity or the Transferee, as applicable, to make payment of any Administrative Fee, Land 
Taxes ( during any period in which Land Taxes are not exempt hereunder), Annual Service Charge, 
or Minimum Annual Service Charge that has accrued up to and including the Termination Date, 
or the obligation of the Entity or the Transferee, as applicable, to perform the final accounting 
required by the Exemption Law and Section 7 .2 below. 

Section 7.2 Termination and Final Accounting 

Within ninety (90) Days after the Termination Date, whether by affirmative action of the 
Entity or by virtue of the provisions of the Applicable Law or pursuant to the terms of this Financial 
Agreement, the Entity shall provide a final accounting and pay to the Borough the Reserve, if any, 
pursuant to N.J.S.A. 40A:20-15, as well as any Excess Net Profits, if any, payable as of that date. 
For purposes of rendering a final accounting, the Termination Date of the Financial Agreement 
shall be deemed to be the end of the fiscal year for the Entity. 

Section 7.3 Taxes After Termination Date 

After the Termination Date, the Long Term .Tax Exemption shall expire, and the relevant 
portion of the Project Site and the Improvements constructed thereupon shall thereafter be assessed 
and conventionally taxed according to Applicable Law as other real property in the Borough. 

Section 7 .4 Rights of Inspection 

The Entity shall permit the inspection of its property, equipment, buildings, and other 
facilities of the Project by representatives duly authorized by the Borough and Division of Local 
Government Services in the Department of Community Affairs pursuant to N.J.S.A. 40A:20-9( e ). 
The Entity shall also permit, upon written request, examination and audit of its books, contracts, 
records, documents, and papers relating to the Project by representatives duly authorized by the 
Borough and Division of Local Government Services in the Department of Community Affairs 
pursuant to N.J.S.A. 40A:20-9(e). Such inspection shall be made upon seven (7) Days' prior 
written notice during regular business hours, in the presence of an officer or agent designated by 
the Entity. To the extent reasonably possible, the inspection will not materially interfere with 
construction or operation of the Project. Nothing in this section shall be construed to affect, limit, 
or restrict the powers of municipal, county, State, or other officials from carrying out those 
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inspections that are generally applicable outside of the Exemption Law context, including, but not 
limited to, inspections by fire officials, construction code officials, etc. 

ARTICLE VIII 
SALE OR LEASE OF PROJECT 

Section 8.1 Approval of Sale of Project to Entity Formed and Eligible to Operate Under 
Applicable Law 

The Entity shall not transfer all or any portion of the Project without the prior written 
approval of the Borough, except that after completion of the Project, the Entity shall be permitted 
to transfer all or any portion of the Project to another urban renewal entity, qualified and organized 
under the Exemption Law ( a "Transferee") and approved by the Borough under the conditions set 
forth herein. As permitted by N.J.S.A. 40A:20-1 0a, it is understood and agreed that the Borough, 
on written application by the Entity after completion of the Project, shall consent to a sale of the 
Project and the transfer of this Agreement, which consent shall not be unreasonably withheld, 
provided: (i) the Transferee entity does not own or lease any other Project subject to long term tax 
exemption at the time of transfer; (ii) the Transferee entity is formed and eligible to operate under 
the Exemption Law; (iii) the Entity is not then in Default of the Redevelopment Agreement, this 
Agreement or the Exemption Law; (iv) the Entity's obligations under this Agreement are fully 
assumed by the Transferee; (v) the Transferee agrees to abide by all terms and conditions of this 
Agreement including, without limitation, the filing of an application pursuant to N.J.S.A. 40A:20-
8, and any other terms and conditions of the Borough in regard to the Project; (vi) the Transferee 
possesses the requisite experience, qualifications, and financial capacity to operate and manage 
the Project; and (vii) the principal owners of the Transferee possess the same business reputation, 
financial qualifications and credit worthiness as the Entity and are otherwise reputable. The 
Borough may charge an administrative fee of two percent (2%) of the Annual Service Charge due 
in the year that the transfer is requested for processing any such application for transfer by the 
Entity. Notwithstanding anything to the contrary in this Section, a transfer of ownership interests 
that occurs by inheritance, devise or bequest or by operation oflaw to the spouse, child, grandchild, 
or other family member of Interest Holders, or a trust established for the benefit of such a spouse, 
child, grandchild, or family member, shall not be in violation of this restriction and shall not require 
prior approval of the Borough. Notwithstanding the above, it is expressly understood and agreed 
that the Entity is permitted, without the prior approval of the Borough, to effect the following 
transfers with respect to the Project: 

A. Encumber the Project, e.g., mortgage financing, development easements, etc., 
provided that any such encumbrance is subordinate to the lien of the Annual Service Charges. 

B. Transfer the ownership interest in the Entity to an Affiliate, or any indirect or direct 
transfer of any interest in the Entity to a person or entity not presently holding an interest in the 
Entity, provided that the Transfer is for less than 50% interest of the ownership interest of the 
Entity and otherwise does not change control of the Entity, or transfer of an ownership interest in 
the Entity to limited, non-controlling partners, i.e., investor, who is not an Affiliate. 
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C. Lease any portion of the Project to an end user, with such user not being required 
to be an entity eligible to operate under the Exemption Law. 

D. Notwithstanding anything to the contrary contained in A. through C., above, or 
elsewhere in this Agreement, the Parties expressly agree and acknowledge that: 

(i) the Entity shall not enter into any lease, whether or not with an Affiliate or related 
entity, that shall operate to minimize or remove revenues properly includable in the calculation of 
Annual Gross Revenue; and 

(ii) prior to completion of the Project, all restrictions on transfer that are set forth in the 
Redevelopment Agreement shall apply in accordance with the terms thereof. 

Section 8.2 Obligations of Entity and Transferee after Conveyance 

If the Entity transfers the Project to a Transferee with the consent of the Borough and the 
Transferee has assumed the contractual obligations of the Entity pursuant to Section 8.1 hereof, 
then the Entity shall be absolutely discharged from any further obligations regarding the Project 
and shall be qualified to undertake another project pursuant to the Exemption Law. Within ninety 
(90) Days after the date of a transfer, the Entity shall pay to the Borough any Reserve maintained 
by it pursuant to this Financial Agreement, as well as any Excess Net Profits payable to the 
Borough pursuant to this Financial Agreement and the Exemption Law. 

Section 8.3 Collateral Assignment 

It is expressly understood and agreed that the Entity has the right, to the extent permitted 
by the Exemption Law and the Redevelopment Agreement, to encumber and/or assign its fee title 
to the Project Site and/or Improvements for purposes of (i) financing the design, development, and 
construction of the Project and (ii) permanent mortgage financing with respect to the Project. 

(a) The Borough acknowledges that the Entity and/or its Affiliates intend to obtain 
secured financing in connection with the acquisition, development, and construction of the Project. 
The B~rough agrees that the Entity and/or its Affiliates may, subject to compliance with the 
Redevelopment Agreement (if then still in effect) and the Exemption Law, assign, pledge, 
hypothecate or otherwise transfer its rights under this Agreement and/or its interest in the Project 
to one or more secured parties or any agents therefore ( each, a "Secured Party" and collectively, 
the "Secured Parties") as security for obligations of the Entity, and/or its Affiliates, incurred in 
connection with such secured financing (C?ollectively, the "Security Arrangements"). The Entity 
shall give the Borough written notice of any such Security Arrangements, together with the name 
and address of the Secured Party or Secured Parties. Failure to provide such notice waives any 
requirement of the Borough hereunder to provide any notice of Default or notice of intent to enforce 
its remedies under this Agreement. 

(b) If the Entity shall Default in any of its obligations hereunder, the Borough shall give 
written notice of such Default to the Secured Parties and the Borough agrees that, in the event such 
Default is not waived by the Borough or cured by the Entity, its assignee, designee or successor, 
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within the period provided for herein, before exercising any remedy against the Entity hereooder, 
• the Borough will provide the Secured Parties a reasonable period of time to cure such Default, but 
in any event not less than twenty (20) Days from the date of such notice to the Secured Parties 
with regard to a Payment Default by the Entity and ninety (90) Days from the date the Entity was 
required to cure any other Default. 

(c) In the absence of a Default by the Entity, the Borough agrees to consent to any 
collateral assignment by the Entity to any Secured Party or Secured Parties of its interests in this 
Agreement and to permit each Secured Party to enforce its rights hereooder and ooder the 
applicable Security Arrangement and shall, upon request of the Secured Party, execute such 
documents as are typically requested by secured parties to acknowledge such consent. This 
provision shall not be construed to limit the Borough's right to payment from the Entity, nor shall 
the priority of such payments be affected by the Secured Party exercising its rights ooder any 
applicable Security Arrangement. 

ARTICLE IX 
ENTITY'S COVENANTS AND REPRESENTATIONS 

Section 9.1 Management and Operation 

Subject to its right to transfer the Project pursuant to Section 8.1 of this Financial 
Agreement, the Entity represents and covenants that the Entity will manage the Project or will 
contract with a third party management company. The Entity shall be free to enter into leases for 
the Project without consent of the Borough. 

Section 9.2 Computation of Gross Revenue 

The Entity shall, for the duration of this Agreement, calculate the Annual Gross Revenue 
in accordance with the Exemption Law and this Financial Agreement and the computation of 
Annual Gross Revenue shall be shown on the Entity's Annual Audited Statement. 

Section 9.3 Annual Audit Report 

For so long as the Entity owns the Project and within ninety (90) Days after the close of 
each fiscal or calendar year ( depending on the Entity's accoooting basis) that this Financial 
Agreement shall continue in effect, the Entity shall submit to the Mayor, the Council, the CFO of 
the Borough, ~e Business Administrator, and the New Jersey Division of Local Government 
Services within the New Jersey Department of Community Affairs, its Annual Audited Statement 
for the preceding fiscal or calendar year in accordance with the Exemption Law. The report shall 
clearly identify and calculate the Net Profit for the Entity during the previous fiscal year. The 
Entity assumes all costs associated with preparation of the Annual Audited Statements. Except to 
the extent required by Applicable Law, all financial information provided hereooder shall remain 
confidential and not subject to public disclosure. 
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Section 9.4 Total Project Cost Audit 

Within ninety (90) Days after the final Certificate of Occupancy is issued for the Project, 
the Entity shall submit to the Mayor, Business Administrator and Council, an audit of Total Project 
Cost, certified as to actual construction costs by the Entity's architect. 

Section 9.5 Disclosure Statement 

On each anniversary date of the Effective Date of this Agreement, the Entity shall submit 
to the Mayor, Business Administrator and Council, who shall advise those municipal officials 
required to be advised, a disclosure statement listing the persons having an ownership interest in 
the Project ("Interest Holders") and the extent of the ownership interest of each. 

Section 10.1 Indemnification 

ARTICLEX 
INDEMNIFICATION 

It is understood and agreed that in the event the Borough shall be named as a party 
defendant in any action brought against the Borough or the Entity by allegation of any breach, 
Default or a violation of any of the provisions of this Agreement and/or the provisions of the 
Exemption Law or any other Applicable Law, the Entity shall indemnify and hold the Borough 
harmless from and against all liability, losses, damages, demands, costs, claims, actions or 
expenses (including reasonable attorneys' fees and expenses) of every kind, character and nature 
arising out of or resulting from the action or inaction of the Entity and/or by reason of any breach, 
Default or a violation of any of the provisions of this Agreement, the provisions of the Exemption 
Law and/or any other Applicable Law except for any willful misconduct by the Borough or any of 
its officers, officials, employees or agents, and the Entity shall defend the suit at its own expense. 
The Borough shall be entitled to intervene in any such suit, and retain attorneys of its choosing, 
whether as party defendant or intervenor, the cost of such attorneys to be borne by the Entity in 
accordance with this Section. 

ARTICLE XI 
MISCELLANEOUS PROVISIONS 

Section 11.1 Governing Law 

This Financial Agreement shall be governed by the provisions of Applicable Law including 
but not limited to the Exemption Law. This Agreement shall be construed and enforced in 
accordance with the laws of the State of New Jersey, without regard to or aid of any presumption 
or other rule requiring construction against the party drawing or causing this Agreement to be 
drawn since counsel for both the Entity and the Borough have combined in their review and 
approval of same. 

Section 11.2 Oral Representation 
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Neither Party hereto has made any oral representation that is not contained in this Financial 
Agreement. This Financial Agreement and the Application, including all of the exhibits attached 
and annexed thereto, constitute the entire Financial Agreement by and between the Parties. 

Section 11.3 Modification 

There shall be no modification of this Financial Agreement except by virtue of a written 
instrument executed by and between both Parties. 

Section 11.4 Notices 

A notice, demand or other communication required to be given under this Agreement by 
any Party to the other shall be in writing and shall be sufficiently given or delivered if dispatched 
by United States Registered or Certified Mail, postage prepaid and return receipt requested, or 
delivered by overnight courier or delivered personally (with receipt acknowledged) to the Parties 
at their respective addresses set forth herein, or at such other address or addresses with respect to 
the Parties or their counsel as any party may, from time to time, design~te in writing and forward 
to the others as provided in this Section: 

a) When sent by the Entity to the Borough: 

Borough Hall 
30 Mechanic Street 
Freehold, New Jersey 07642 
Attention: Mayor Kevin A. Kane and Stephen J. Gallo, Business Administrator 

With a copy to: 

McManimon, Scotland & Baumann, LLC 
75 Livingston Avenue, 2nd Floor 
Roseland, New Jersey 07068 
Attn: Joseph P. Baumann Jr., Esq. 

b) When sent by the Borough to the Entity: 

Meridia Freehold Hometown Urban Renewal, LLC 
201 South Wood Avenue 
Linden, New Jersey 07036 
Attn: Craig Ryno and Dennis P. Liloia, Esq. 
Email: craigryno@capodagli.com 

dennis@capodagli.com 

From time to time either Party may designate a different person or address for all the 
purposes of this notice provision by giving the other party no less than ten (10) Days' notice in 
advance of such change of address in accordance with the provisions hereof. Notices shall be 
effective upon the earlier of receipt or rejection of delivery by the addressee. Any notice given by 

22 



an attorney for a party shall be effective for all purposes. In addition, if the Entity delivers formal 
written notice to the Borough in accordance with this Agreement, of the name and address of 
Entity's mortgagee, then the Borough shall provide such mortgagee with a copy of any notice 
required to be sent to the Entity. 

Section 11.5 Severability 

If any term, covenant, or condition of this Financial Agreement shall be judicially declared 
to be invalid or unenforceable, the remainder of this Financial Agreement or the application of 
such term, covenant or condition to persons or circumstances other than those as to which it is held 
invalid or unenforceable, shall not be affected thereby, and each term, covenant or condition of 
this Financial Agreement shall be valid and be enforced to the fullest extent permitted by 
Applicable Law. If any portion of this Financial Agreement shall be judicially declared to be 
invalid and unenforceable and provided that a Default has not been declared pursuant to this 
Financial Agreement, the Parties shall cooperate with each other to take the actions reasonably 
required to restore the Financial Agreement in a manner contemplated by the Parties, including, 
but not limited to the authorization and amendment of this Financial Agreement in a form 
reasonably drafted to effectuate the original intent of the Parties. 

Section 11.6 Good Faith 

The Entity and the Borough agree to act in good faith in all of their dealings with each 
other. 

Section 11.7 Certification 

The Borough Clerk shall certify to the Tax Assessor, pursuant to N.J.S.A. 40A:20-12, that 
a Financial Agreement with an urban renewal entity, i.e., the Entity, for the development of the 
Project, has been entered into and is in effect as required by the Exemption Law. Delivery by the 
Borough Clerk to the Tax Assessor of a certified copy of the Ordinance ·and this Financial 
Agreement shall constitute the required certification. Upon certification as required hereunder and 
upon the ASC Commencement Date, the Tax Assessor shall implement the exemption and 
continue to enforce that exemption without further certification by the Borough Clerk until the 
expiration of the entitlement to exemption by the terms of this Financial Agreement or until the 
Tax Assessor has been duly notified by the Borough Clerk that the exemption has been terminated. 
Further, within ten (10) Days following the later of the effective date of the Ordinance or the 
execution of the Financial Agreement by the Entity, the Borough Clerk shall transmit a certified 
copy of the Ordinance and the Financial Agreement to the chief financial officer of Monmouth 
County and to the Monmouth County counsel for informational purposes pursuant to N.J.S.A. 
40A:20-12. 

Section 11.8 Counterparts 

This Agreement may be simultaneously executed in counterparts, each of which shall be 
an original and all of which shall constitute but one and the same instrument. 
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Section 11.9 Estoppel Certificate 

Within thirty (30) Days following written request therefor by the Entity, or any mortgagee, 
purchaser, tenant or other party having an interest in the Project, the Borough shall issue a signed 
estoppel certificate in reasonable form stating that (i) this Financial Agreement is in full force and 
effect and (ii) to the best of the Borough's knowledge, no Default has occurred under this 
Agreement (nor any event which, with the passage of time and/or the giving of notice would result 
in the occurrence of a Default) or stating the nature of any Default. In the event the estoppel 
certificate discloses a Default, it shall also state the manner in which such Default may be cured. 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK. 
SIGNATURES APPEAR ON THE FOLLOWING PAGE.] 

24 



IN WITNESS WHEREOF, the Parties have caused this Financial Agreement to be 
executed the day and year first above written. 

WITNESS: MERIDIA FREEHOLD HOMETOWN 
URBAN RENEWAL, LLC 

By: __________ _ 
Name: Name: 

Title: 

STATE OF ) 
) 
) 

-----
SS.: 

COUNTY OF ----
Be it remembered that on the_ day of _____ _,, 2024, _______ _ 

personally appeared before me, and this person acknowledged under oath, to my satisfaction that: 

(a) s/he is the _________ of Meridia Freehold Hometown Urban 
Renewal, LLC, the limited liability company named as Entity in the attached 
Financial Agreement; 

(b) s/he is authorized to execute the attached Financial Agreement on behalf of the Entity; 
( c) s/he executed the attached Financial Agreement on behalf of and as the act of the 

Entity; and 
( d) the attached Financial Agreement was signed and made by the Entity as its duly 

authorized and voluntary act. 

Sworn and subscribed to before me 
this __ day of ____ 2024 

Notary Public of the State of __ 
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ATTEST: BOROUGH OF FREEHOLD 

By: _________ _ 
Name: Name: Kevin A. Kane 
Title: Title: Mayor 

STATE OF NEW JERSEY 

COUNTY OF MONMOUTH 

) 
) 
) 

SS.: 

Be it remembered that on the___, day of ____ _, 2024, Kevin A. Kane personally 
appeared before me, and this person aclmowledged under oath, to my satisfaction that: 

(a) he is the Mayor of the Borough of Freehold, New Jersey, the Borough in the attached 
Financial Agreement; 

(b) he is authorized to execute the attached Financial Agreement on behalf of the 
Borough; 

( c) he executed the attached Financial Agreement on behalf of and as the act of the 
Borough; and 

( d) the attached Financial Agreement was signed and made by the Borough as its duly 
authorized and voluntary act. 

Sworn and subscribed to before me 
this __ day of ____ 2024 

Notary Public of the State of NJ 
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EXHIBIT A 
PROJECT SITE DESCRIPTION 

To be attached 
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EXHIBITB 
APPLICATION 

Not recorded 

Copy on file with the Borough Clerk of the Borough of Freehold 
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EXHIBITC 
FISCAL PLAN AND ESTIMATED ANNUAL GROSS REVENUES 

To be attached 
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OFFERED BY: SECONDED BY: 
AYE NAY ABSENT ABSTAIN AYE NAY ABSENT ABSTAIN 

DI BENEDE'lTO REICH 
ERIEDMAN ROGERS 
JORDAN SHUTZER 

I, TRACI L. DIBENEDETTO, CLERK OF THE BOROUGH OF FREEHOLD, DO HEREBY CERTIFY THE FOLLOWING 
RESOLUTION WAS ADOPTED BY THE MAYOR AND COUNCIL OF THE BOROUGH OF FREEHOLD AT A MEETING HELD 
ON DECEMBER 2, 2024. 

'11lACI L. DI BENEDETTO, RMC 
BOROUGI I CLERK 

Resolution No. 
Agenda #20 /2024 

RESOLUTION AUTHORIZING PAYMENT OF FUNDS COLLECTED ON BEHALF OF 
THE SPECIAL IMPROVEMENT DISTRICT 

WHEREAS, pursuant to the fiscal requirements of Chapter 18.06.090 the 
Borough is required to pay over to the management corporation of the Special 
Improvement District funds collected on its behalf on a quarterly basis thirty days from 
the date that taxes are due for each quarter; and 

WHEREAS, the finance officer has reported that tax funds have been collected 
which are designated for the operation and maintenance of the Special Improvement 
District. 

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Council of the 
Borough of Freehold that the finance officer is directed to pay over to the management 
corporation of the Special Improvement District the funds collected on its behalf. 

BE IT FURTHER RESOLVED that the Clerk forward a certified copy of this 
resolution to the Finance Officer and the management corporation of the Special 
Improvement District. 



OFFERED BY- SECONDED BY: 
AYE NAY ABSENT ABSTAIN AYE NAY ABSENT ABSTAIN 

DI BENEDETTO REICH 
FRIEDMAN ROGERS 
JORDAN SHUTZER 

I, TRACI L. DIBENEDETTO, CLERK OF THE BOROUGH OF FREEHOLD, DO HEREBY CERTIFY THE FOLLOWING 
RESOLUTION WAS ADOPTED BY THE MAYOR AND COUNCIL OF THE BOROUGH OF FREEHOLD AT A MEETING HELD 
ON NOVEMBER 18, 2024. 

'm.ACI L. DI BENEDifffO, RMC 
BOROUGH CLERK 

Resolution No. 
Agenda #20/2024 

RESOLUTION CONFIRMING PERSONNEL APPOINTMENTS/ ACTIONS 

Whereas, Freehold Borough operating departments require various types 
of personnel resources in order to effectively perform municipal 
services for its residents. 

Now, therefore, be it resolved by the Mayor and Council of the Borough 
of Freehold, in the County of Monmouth, in the State of New Jersey, 
that consent be given for the following personnel actions: 

a. Appointment of Andrew Bilotta, Biagio Lubrano Lavadera Jr., 
Maritza Pedro, Michelle Nava and Eliel Ramirez as members 
of the Freehold Fire Department Junior Firefighter 
Program, effective December 2, 2024. 

Be it further resolved that the Borough Administrator is hereby 
authorized to implement these actions. 

STEPHEN J. GALLO 
BUSINESS ADMINISTRATOR 



OFFERED BY: SECONDED BY: 
AYE NAY ABSENT ABSTAIN AYE NAY ABSENT ABSTAIN 

DI BENEDETTO REICH 
FRIEDMAN ROCHGERS 
JORDAN SHUTZER 

I, TRACI L. DI BENEDETTO, CLERK OF THE BOROUGH OF FREEHOLD, DO HEREBY CERTIFY THE FOLLOWING 
RESOLUTION WAS ADOPTED BY THE MAYOR AND COUNCIL OF THE BOROUGH OF FREEHOLD AT A MEETING HELD 
ON: DECEMBER 2, 2024. 

TRACI L. DI BENEDETTO, RMC, BOROUGH CLERK 

Resolution No. 
Agenda No: 20/2024 

RESOLUTION APPROVING THE FOLLOWING APPLICATIONS: 

a. Taxi Owner License, KB Taxi (4) 
b. Taxi Owner License, Gonzalez Taxi (2) 
c. Taxi Owner License, M & M Limousine Car & Taxi (3) 
d. Taxi Owner License, Tony's Taxi (I) 



I• 

BOROUGH OF FREEHOLD - SCHEDULE OF BILLS FOR APPROVAL 
December 2. 2024 

CURRENT FUND 

Freehold Borough Payroll Pay #21 - pd 10/30/2024 $ 282,653.44 
FP Mailing Postage-Bero Hall - pd 11/18/2024 8,000.00 
EnergySolve, LLC Utilities - pd 11/25/2024 15,770.25 
Freehold Regional High School District Dec/2024 Regional School Tax Levy - due 12/2024 424,034.00 
Freehold Borough Board of Education Oec/2024 Local School Tax Levy - due 12/2024 1,022,035.40 
NJ State Health Benefits Dec/2024 Health Benefits - due 12/2024 190,787.60 

$ 1,943,280.69 

WATER-SEWER OPERATING FUND 

Freehold Borough Payroll Pay #21 - pd 10/30/2024 $ 48,957.76 
FP Mailing Postage-Baro Hall - pd 11/18/2024 2,000.00 
EnergySolve, LLC Utilities - pd 11/25/2024 8,930.21 
NJ State Health Benefits Dec/2024 Health Benefits - due 12/2024 43,247.68 

$ 103,135.65 

PARKING UTILITY OPERATING ACCOUNT 

Freehold Borough Payroll Pay #21 - pd 10/30/2024 $ 6,630.05 
NJ State Health Benefits Dec/2024 Health Benefits - due 12/2024 3,797.32 

$. 10,427.37 

TRUST OTHER ACCOUNT 

Freehold Borough Payroll" Pay #21 - pd 10/30/2024 $ 2,560.00 

$
----------

2,560.00 

PAYROLL ACCOUNT 

Freehold Borough Payroll Pay #21 - pd 10/30/2024 $ 14,692.41 -----
$ 14,692.41 

===== 



Page: 1 

Ranges 

Vendor# 
P.O.# 

Range: First to Last 
Rcvd Batch Id Range: First to Last 

Name 
PO Date Description 

Item Status 

Open:N 
Void:N 
Paid: N 
Held: Y 
Aprv:N 
Rcvd: Y 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Purchase Types 

Bid: Y 
State: Y 
Other: Y 

Exempt: Y 

Contract PO Type 

Misc 

P.O. Type: All 
Format: Detail V1ithout Line Item Notes 

Include Non-Budgeted: Y 
Vendors:AII 

Item Description Amount Charge Account Acct Description StaVChk First Enc Rcvd ChkNoid • Invoice 
Type Date Date Dat& 

00033 711 RT33 LLC 
24-01176 10/01/24 OCTOBER 2024 CAR WASHES 

1 OCTOBER 2024 CAR WASHES $409.75 4-01-3 -315-422 B VEHICLE MNTNCE/REPAIR-POLICE R 10/01/24 11/27/24 102024 

2 OCTOBER 2024 CAR WASHES $87.00 4-01-2 -200-421 B FIRE DEPT - UPKEEP APPARATUS R 10/01/24 11/27/24 102024 

3 OCTOBER 2024 CAR WASHES $9.00 4-01-1 -155-196 B CODE ENFORCE. -AUTO EXPENSE R 10/01/24 11/27/24 102024 

4 OCTOBER 2024 CAR WASHES $36.00 4-10-8-831-421 B PARKING MAINT - EQUIP/MAINT/REPR 10/01/24 11/27/24 102024 

5 OCTOBER 2024 CAR WASHES $9.00 4-09-8 -831-298 B WATER PLANT - MISC. SUPPLIES R 10/01/24 11/27/24 102024 
6 OCTOBER 2024 CAR WASHES $9.00 4-09-8 -800-421 B WIS ADMIN.- VEHICLE MTN/REPAIR R 10/01/24 11/27/24 102024 

$559.75 

Vendor Total: $559.75 

00105 ABBINGTON ENGINEERING, LLC 
24-01510 11/26/24 Planning Bd 

1 Planning Bd $145.00 L-12-2-224-008 B REMA REAL TY - PBUV-2024-004 R 11/26/24 11/27/24 267 

2 Planning Bd $145.00 L-12-2 -218-004 B VIOS EN MILY.LLC-PBSP-2018-0005 R 11/26/24 11/27/24 268 
3 Planning Bd $435.00 L-12-2 -224-013 B 32 SOUTH ST - PBSP-2024-005 R 11/26/24 11/27/24 270 
4 Planning Bd $145.00 L-12-2 -224-019 B RDE-2024-003 - 29 SOUTH ST-B62/L4R 11/26/24 11/27/24 271 
5 Planning Bd $1,295.00 L-12-2-223-017 B 146 FREEHOLD, INSPEC FEE, PBUV-R 11/26/24 11/27/24 273 

$2,165.00 

Vendor Total: $2,165.00 

00189 ACCESS COMPLIANCE LLC 
24-01227 10/03/24 2024 Firefighter Physicals 

1 2024 Firefighter Physicals $8A00.00 4-01-2-200-754 B FIRE DEPT - PHYSICALS,ETC R 10/03/24 11/27/24 8/15/2024 

Vendor Total: $8,400.00 

00264 ACTION UNIFORM CO. LLC 
24-00428 04/03/24 Chief Badge 

1 Chief Badge $192.50 4-01-2-240-226 B POLICE DEPT - EQUIPMENT M & R R 04/03/24 11/27/24 64897 

Vendor Total: $192.50 

11/27/2024 

10:16AM 

1099Excl 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 



Pa
1
ge: 2 FREEHOLD BOROUGH 11127/2024 

Bill List By Vendor Id 
10:16AM 

Vendor# Name 
P.O.# PO Date Description Contract PO Type 

Item Description Amount Charge Account Acct Description Stat/Chk First Enc Rcvd Chk/Void Invoice 1099 Exel 
Type Date Date Date 

00264 ACTION UNIFORM CO. LLC Account Continued 

01708 ARBUS, MAYBRUCH & GOODE, LLC 
24-00167 02/10/24 2024 LEGAL RETAINER B 

11 2024 LEGAL RETAINER OCTOBER $7,500.00 4-01-1 -141-338 B LEGAL - BOROUGH ATTORNEY R 02/10/24 11/27/24 3372-001 M #49 N 

24-00169 02/10/24 2024 TAX APPEALS B 

35 2024 TAX APPEALS AUGUST $140.00 4-01-1 -141-345 B LEGAL - TAX APPEAL COUNSEL R 02/10/24 11 /27 /24 3427-012M #11 N 

36 2024 TAX APPEALS AUGUST $70.00 4-01-1 -141-345 B LEGAL - TAX APPEAL COUNSEL R 02/10/24 11/27/24 3427-013M #11 N 

37 2024 TAX APPEALS AUGUST $35.00 4-01-1 -141-345 B LEGAL - TAX APPEAL COUNSEL R 02/10/24 11/27/24 3427-013M #12 N 

38 2024 TAX APPEALS AUGUST $35.00 4-01-1 -141-345 B LEGAL - TAX APPEAL COUNSEL R 02/10/24 11/27/24 3427-015M #10 N 

39 2024 TAX APPEALS AUGUST $35.00 4-01-1 -141-345 B LEGAL - TAX APPEAL COUNSEL R 02/10/24 11/27/24 3427-016M #12 N 

$315.00 

24-01428 11/06/24 Land Use - RDE 

1 Land Use - RDE $175.00 L-12-2-224-020 B RDE-2024-004-31 A SOUTH ST B62/LtR 11/06/24 11/27/24 3372-028M N 

2 Land Use - RDE $175.00 L-12-2-224-019 B RDE-2024-003 - 29 SOUTH ST-B62/L4R 11/06/24 11/27/24 3372-027M N 

$350.00 

Vendor Total: $8,165.00 

01716 ARCHWAY CLEANERS 

23-01679 12/22/23 window blinds for lower level 

1 window blinds for lower level $2,210.00 3-01-7 -750-298 B PUBLIC LIBRARY - FURNITURE & SUR 12/22/23 11 /27 /24 5990 N 

Vendor Total: $2,210.00 

01821 GANNETT MEDIA CORP 

24-01180 10/01/24 OCTOBER 2024 LEGAL ADS 

1 AD 10659092-AMEN ORD 2024/23 $76.36 4-01-1 -101-314 B ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 
2 AD 10658725-AMEN ORD 2024/20 $49.96 4-01-1 -101-314 B ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 

3 AD 10659031-AMEN ORD 2024/22 $108.04 4-01-1 -101-314 8 ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 
4 AD 10659188- ORD AUTHO 2024/24 $92.20 4-01-1 -101-314 B ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 
SAD 10659290-AMEN ORD 2024/17 $113.32 4-01-1 -101-314 B ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 

6 AD 10665185-AWARO/APPOINTMEN $50.84 4-01-1 -101-314 8 ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 
7 AD 10664465-AWARD/APPOINTMEN $46.88 4-01-1 -101-314 B ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 
8 AD 10688114- BID NOTICE $131.80 4-01-1 -101-314 B ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 
9 AD 10618515- LANO USE $47.32 4-01-1 -160-151 B PLANNING BOARD - SUPPLIES R 10/01/24 11/27/24 0006728465 N 
10 AD 10707782-AMEN ORO 2024/22 $44.68 4-01-1 -101-314 8 ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 

11 AD 10707818-AMEN ORD 2024/23 $44.24 4-01-1 -101-314 B ADM/EXEC. PRINTING LEGAL NOTICR 10/01/24 11/27/24 0006728465 N 



Page:3 

Vendor# 
P.O.# 

Item Description 

Name 
PO Date Description 

Amount Charge Account 

01821 GANNETT MEDIA CORP 

12AD 10709829-AMEN ORD 2024/17 $44.68 4-01-1 -101-314 

13AD 10708535-AUTHORIZ. 2024/24 $44.24 4-01-1 -101-314 

14AD 10712526-AMEN ORD2024/26 

15AD 10711619-AUTHORIZ. 2024/25 

Vendor Total: 

$108.04 4-01-1 -101-314 

$75.92 4-01-1 -101-314 

$1,078.52 

$1,078.52 

01894 ASSOCIATED FIRE PROTECTION INC 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 

Acct Description 
Type 

Account Continued 

PO Type 
Stat/Chk 

B ADM/EXEC. PRINTING LEGAL NOTICR 

B ADM/EXEC. PRINTING LEGAL NOTICR 

B ADM/EXEC. PRINTING LEGAL NOTICR 

B ADM/EXEC. PRINTING LEGAL NOTICR 

24-01230 10/03/24 WTP- BACKFLOW #2 INSPECTION 

1 WTP-2ND BACKFLOW INSPECTION $100.00 4-09-8-831-238 B WATER PLANT-EQUIPMENT MIR R 

Vendor Total: $100.00 

01923 ATLANTIC MEDICAL GROUP 
24-01208 10/01/24 RESPIRATOR PHYSICAL- MCGILL 

1 RESPIRATOR PHYSICAL- MCGILL $140.00 4-01-2 -200-754 B FIRE DEPT - PHYSICALS.ETC R 
R 2 DRUG SCREEN-MCGILL $25.00 4-01-2 -200-754 B FIRE DEPT - PHYSICALS,ETC 

$165.00 

Vendor Total: $165.00 

01925 ATLANTIC PLUMBING SUPPLY CORP 
24-01284 10/11/24 4,611Street Valves,K-Copper 

1 4,6"Street Valves,K-Copper $9,469.75 4-09-8-815-298 

Vendor Total: $9,469.75 

02614 BEACON PLANNING & CONSULTING 
24-01417 11/02/24 Land Use- Hometown ROE 

1 Land Use - Hometown- ROE $393.75 L-12-2-224-002 
3 Land Use - Hometown - ROE 

4 Land Use - Hometown - ROE 

24-01445 11/08/24 

1 Land Use - ROE 

24-01502 11/26/24 

1 Land Use - ROE - M&C 

Vendor Total: 

$1,406.25 L-12-2 -224-002 

$2,250.00 L-12-2-224-002 

$4,050.00 

Land Use - RDE 

$1,687.50 L-12-2-224-017 

Land Use - ROE - M&C 

$337.50 L-12-2-224-020 

$6,075.00 

B WATER SERVICE -MISC. SUPPLIES R 

B RDE-51 MAIN STREET(MERIDIA/CAPR 

B ROE-51 MAIN STREET(MERIOIA/CAPR 

B RDE-51 MAIN STREET(MERIDIA/CAPR 

B RDE-2024-002 - 42 EAST MAIN ST R 

B RDE-2024-004-31 A SOUTH ST 862/LtR 

First Enc Rcvd Chk/Void Invoice 
Date Date Date 

10/01/24 11/27/24 

10/01/24 11/27/24 

10/01/24 11/27/24 

10/01/24 11/27/24 

10/03/24 11/27/24 

10/01/24 11/27/24 

10/01/24 11/27/24 

10/11/24 11/27/24 

11 /02/24 11 /27 /24 

11/02/24 11/27/24 

11/05/24 11/27/24 

11/08/24 11/27/24 

11 /26/24 11 /27 /24 

0006728465 

0006728465 

0006728465 

0006728465 

A428197 

10439020 

10439020 

S4205296.001 

50-05-24 

90-07-24 

67-06-24 

112-08-24 

12-11-24 

11/27/2024 

10:16AM 

1099 Exel 

N 

N 

N 

N 

N 

N 

N 

N 

N 
N 

N 

N 

N 



P~ge:4 FREEHOLD BOROUGH 11/27/2024 
Bill List By Vendor Id 

10:16AM 

--
Vendor# Name 
P.O.# PO Date Description Contract PO Type 

Item Description Amount Charge Account Acct Description StaVChk First Enc Rcvd Chk/Void Invoice 1099Excl 
Type Date Date Date 

05245 CALIBRE PRESS INC 
24-00883 07/23/24 Speaking class for rookie cops 

1 Speaking class for rookie cops $209.00 4-01-2 -240-508 B POLICE DEPT - TRAINING/DUES R 07/23/24 11/27/24 111089 N 

Vendor Total: $209.00 

05249 CAMPBELL SUPPLY INC 
24-00862 07/17/24 Replace Window Motor 1575 

1 Replace Window Motor 1575 $2,447.22 4-01-2 -200-421 B FIRE DEPT - UPKEEP APPARATUS R 07/17/24 11/27/24 R112006137:01 N 
24-01203 10/01/24 PM SERVICES FOR 1577 

1 PM SERVICES FOR 1577 $2,077.47 4-01-2-200-421 B FIRE DEPT - UPKEEP APPARATUS R 10/01/24 11/27/24 R111001691:01 N 

24-01204 10/01/24 PM SERVICES FOR 1575 

1 PM SERVICES FOR 1575 $2,749.92 4-01-2-200-421 8 FIRE DEPT - UPKEEP APPARATUS R 10/01/24 11/27/24 R111001694:01 N 
24-01205 10/01/24 PM SERICES FOR 1580 

1 PM SERICES FOR 1580 $2,752.36 4-01-2-200-421 B FIRE DEPT - UPKEEP APPARATUS R 10/01/24 11/27/24 R111001693:01 N 

24-01206 10/01/24 PM SERVICES FOR 1590 

1 PM SERVICES FOR 1590 $5,662.25 4-01-2-200-421 B FIRE DEPT - UPKEEP APPARATUS R 10/01/24 11/27/24 R111001692:01 N 

24-01356 10/30/24 DOOR STRUTS, GAS SPRINGS 

1 GAS SPRINGS $220.28 4-01-2-200-421 B FIRE DEPT - UPKEEP APPARATUS R 10/30/24 11 /27 /24 C101021730:01 N 

2 DOOR STRUTS $695.00 4-01-2 -200-421 B FIRE DEPT - UPKEEP APPARATUS R 10/30/24 11 /27 /24 C101021730:02 N 

$915.28 

Vendor Total: $16,604.50 

05400 CDW GOVERNMENT INC. 
24-01449 11/08/24 WATCHGUARD FIREBOX 1YR- WTP 

1 WATCHGUARD FIREBOX 1YR- WTP $502.15 4-09-8 -811-162 8 WIS ACCTNG.-COMPUTER M/R,SUPR 11/08/24 11/27/24 AB4844G N 

Vendor Total: $502.15 

05653 CENTRAL JERSEY ELECTRICAL 
24-01141 09/13/24 Labor to install ALPR 

1 Labor to install ALPR $375.33 4-01-2 -240-226 B POLICE DEPT - EQUIPMENT M & R R 09/13/24 11/27/24 4863 N 
24-01451 11/08/24 emergency light repair 

1 emergency light repair $2,100.00 4-01-1 -190-372 8 PUBLIC B&G - STREET LIGHT REPAIIR 11/08/24 11/27/24 4887 N 

Vendor Total: $2,475.33 

06401 CME ASSOCIATES-ESP ASSOCIATES 
24-00321 03/13/24 2024 WIS ENGINEERING SERVICES B 



Page:5 

Vendor# 
P.O.# 
Item Description 

Name 
PO Date Description 

Amount Charge Account 

06401 CME ASSOCIATES-ESP ASSOCIATES 

14 2024 W/S ENGINEERING SERVICE! 

24-01293 10/14/24 
1 Land Use - Utility Review 

2 Land Use - Utility Review 

3 Land Use - Utility Review 

$930.00 4-09-8 -800-331 

Land Use - Utility Review 
$584.00 L-12-2-218-004 

$294.00 L-12-2-223-011 

$196.00 L-12-2 -223-017 

$1.074.00 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 

Acct Description 
Type 

Account Continued 

B W/S ADMIN. - ENGINEERING 

PO Type 

Stat/Chk 

R 

B VIOS EN MIL Y,LLC-PBSP-2018-0005 R 

B AUTO PRO COLLISION - PB-SD-2023-R 

8 146 FREEHOLD, INSPEC FEE, PBUV-R 

24-01390 10/30/24 PROF SVCS- THROCKMORTON STREET 23-00001 C 

1 PROF SVCS-THROCKMORTON STR 

Vendor Total: 

$478.75 C-04-7-767-101 B 2023/12-THROCKMORTON ST RD IMIR 

$2,482.75 

COLTS NECK HIGH SCHOOL BAND 06642 
24-01340 10/30/24 SPOOKTACULAR BAND PERFORMANCE 

1 SPOOKTACULAR BAND PERFORMA 

Vendor Total: 

$250.00 T-15-9 -900-515 

$250.00 

06676 
24-01279 

COOPER ELECTRIC SUPPLY CO 
10/09/24 

1 light reid way 

Vendor Total: 

light reid way 

$170.16 4-01-1 -190-372 

$170.16 

06696 GEORGES COYNE CHEMICAL CO INC 
24-01320 10/21/24 OCTOBER 2024 LIME 

1 OCTOBER 2024 LIME $2,810.00 4-09-8-831-241 

24-01426 11/06/24 OCTOBER 2024 CHLORINE 

B COMMUNITY EVENTS - SPOOKTACUR 

8 PUBLIC B&G - STREET LIGHT REPAIIR 

8 WATER PLANT - CHEMICALS R 

1 OCTOBER 2024 CHLORINE $3,065.42 4-09-8 -831-241 B WATER PLANT - CHEMICALS R 

Vendor Total: $5,875.42 

10460 EAST COAST EM ER.LIGHTING INC 
24-00853 07/17/24 Docking Stations 1590 & 1577 

1 Docking Stations 1590 & 1577 $4,410.45 4-01-2-200-217 B FIRE DEPT- EQUIPMENT REPLACEI\R 

Vendor Total: $4,410.45 

11540 ELECTRO MAINTENANCE INC 
24-01330 10/24/24 Well 10 motor controls 

1 Well 10 motor controls $2,130.00 4-09-8 -831-238 B WATER PLANT - EQUIPMENT M/R R 

Vendor Total: $2,130.00 

First Enc Rcvd ChkNoid Invoice 
Date Date Date 

07 /19/24 11 /27 /24 

10/14/24 11/27/24 

10/14/24 11/27/24 

10/14/24 11 /27 /24 

06/20/23 11/27/24 

10/30/24 11 /27 /24 

363476 

362265 

362264 

362266 

363586 

11/27/2024 

10:16AM 

1099Excl 

N 

N 

N 

N 

N 

N 

10/09/24 11 /27 /24 S056584049.001 N 

10/21/24 11/27/24 440800 N 

11/06/24 11/27/24 441583 N 

07/17/24 11/27/24 46657 N 

10/24/24 11 /27 /24 13937B N 



Vendor# 
P.O.# 
Item Description 

12270 

Name 
PO Date Description 

Amount Charge Account 

ESPECIALLY FOR YOU FLORIST INC 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 

Acct Description 
Type 

PO Type 

Stat/Chk 

24-01366 10/30/24 PRESENTATION BOUQUETS-SPOOKTAC 

1 PRESENTATION BOUQUETS-SPOO~ $110.00 T-15-9 -900-515 B COMMUNITY EVENTS - SPOOKTACUR 

Vendor Total: $110.00 

12895 EZPASS 
24-01295 10/16/24 Replenish EZ PASS 

1 Replenish EZ Pass $100.00 4-01-2 -240-298 B POLICE DEPT - MISCELLANEOUS E)cR 

Vendor Total: $100.00 

14714 FREEHOLD CENTER MANAGEMENT COR 

24-01498 11/26/24 QTR 4/2024 SID LEVY 

1 QTR 4/2024 SID LEVY $80,000.00 4-01-9-904-885 B SID-SP.IMPROVEMENT TAX PAYABLER 

2 Q3/2024 SID-LESS LABORER 8,096.88- 4-01-9-904-885 B SID-SP.IMPROVEMENT TAX PAYABLER 

$71,903.12 

Vendor Total: $71,903.12 

14718 FREEHOLD CARTAGE INC 
24-00289 03/08/24 BRUSH DISPOSAL MAR-DEC B 

8 BRUSH DISPOSAL SEPTEMBER 202 $497.80 4-01-3 -332-489 B SOLID WASTE - LEAF/BRUSH DISPOR 

Vendor Total: $497.80 

14739 FREEHOLD TOWNSHIP H.S. BAND 
24-01342 10/30/24 SPOOKTACULAR BAND PERFORMANCE 

1 SPOOKTACULAR BAND PERFORMA $250.00 T-15-9-900-515 B COMMUNITY EVENTS - SPOOKTACUR 

Vendor Total: $250.00 

14793 TOWNSHIP OF FREEHOLD 
24-01289 10/14/24 SEPTEMBER 2024 AUTO REPAIRS 

1 REPAIRS CAR 505 R/O J001356 $406.02 4-01-7 -760-567 B INTRLOCAL-VEHICLE MNT-POLICE R 

2 REPAIRS CAR 511 R/O J001359 $325.24 4-01-7 -760-567 B INTRLOCAL-VEHICLE MNT-POLICE R 

3 REPAIRS CAR 541 R/O J001361 $178.84 4-01-7 -760-567 B INTRLOCAL-VEHICLE MNT-POLICE R 

4 REPAIRS SWEEPER R/O J001375 $822.19 4-01-7 -760-566 B INTRLOCAL-VEHICLE MNT-STS/RDS R 

5 REPAIRS CAR 504 R/O J001377 $1,455.95 4-01-7 -760-567 8 INTRLOCAL-VEHICLE MNT-POLICE R 

6 REPAIRS CAR 503 R/O J001404 $1,399.66 4-01-7 -760-567 B INTRLOCAL-VEHICLE MNT-POLICE R 

$4,587.90 

24-01290 10/14/24 2024 QTR 4 HEALTH SERVICES 

First Enc Rcvd Chk/Vold Invoice 
Date Date Date 

10/30/24 11/27/24 271761 

10/16/24 11/27/24 

11/26/24 11/27/24 

11/26/24 11/27/24 

03/08/24 11/27/24 2153451 

10/30/24 11/27/24 

10/14/24 11 /27 /24 24-00952 

10/14/24 11/27/24 24-00952 

10/14/24 11 /27 /24 24-00952 

10/14/24 11 /27 /24 24-00952 

10/14/24 11 /27 /24 24-00952 

10/14/24 11 /27 /24 24-00952 

11/27i2024 

10:16AM 

1099 Exel 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 



Page:7 

Vendor# 
P.O.# 

Item Description 

14793 

Name 
PO Date Description 

Amount Charge Account 

TOWNSHIP OF FREEHOLD 

1 2024 QTR 4 HEALTH SERVICES $19,063.42 4-01-7 -760-565 

Vendor Total: $23,651.32 

18650 J R HENDERSON LABS INC 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 

Acct Description 
Type 

Account Continued 

PO Type 

Stat/Chk 

8 INTRLOCAL-HEALTH SVCE-FR.TWP.R 

24-01187 10/01/24 OCTOBER 2024 WATER TESTING 

1 OCTOBER 2024 WATER TESTING $3,420.00 4-09-8-831-478 B WATER PLANT - TESTS,LAB FEES R 

Vendor Total: $3,420.00 

19675 HORIZON BLUE CROSS/BLUE SHIELD 
24-01517 11/26/24 DEC/2024 DENTAL INS-ACTIVE 

1 DEC/2024 CURR DENTAL INS $3,668.50 4-01-6-605-733 8 EMPLOYEE GROUP INSURANCE-DER 

2 DEC/2024 LIBR DENTAL INS $59.34 4-01-7 -750-731 B PUBLIC LIBRARY - HEALTH INSURAIR 

3 DEC/2024 WS DENTAL INS $607.84 4-09-8 -800-733 B WIS ADMIN - EMPLOYEE GROUP INffi 

$4,335.68 

24-01518 11/26/24 DEC/2024 COBRA DENTAL INS 

1 DEC/2024 COBRA DENTAL INS $39.57 4-01-6 -605-733 B EMPLOYEE GROUP INSURANCE-DER 

Vendor Total: $4,375.25 

19687 HOWELL HIGH SCHOOL BAND 
24-01339 10/30/24 SPOOKTACULAR BAND PERFORMANCE 

1 SPOOKTACULAR BAND PERFORMA $250.00 T-15-9 -900-515 B COMMUNITY EVENTS - SPOOKTACUR 

Vendor Total: $250.00 

23439 JACMEL CONSTRUCTION LLC 
24-00519 04/29/24 RCA, CASE FBHRP23-160 B 

4 RCA, CASE FBHRP23-160 $1,000.00 C-04-3-308-101 B #2002/6-03/20-04/13 FREE TWPII R 

Vendor Total: $1,000.00 

23851 JESCO 
24-01277 10/03/24 2024 Yearly Backhoe Service 

1 2024 Yearly Backhoe Service $2,787.06 4-09-8-800-421 B W/S ADMIN.- VEHICLE MTN/REPAIR R 

Vendor Total: $2,787.06 

23890 JERSEY COAST FIRE EQUIPMENT 
24-01371 10/30/24 FIRE EXTINGUISHER INSPECTIONS 

1 FIRE EXTINGUISHER INSPECTIONS $1,624.00 3-01-1 -190-406 B PUBLIC B&G - FIRE HOUSE R 

Vendor Total: $1,624.00 

First Enc Rcvd ChkNoid Invoice 
Date Date Date 

10/14/24 11 /27 /24 24-00937 

10/01/24 11/27/24 63977 

11/26/24 11/27/24 

11/26/24 11/27/24 

11/26/24 11/27/24 

11/26/24 11/27/24 

10/30/24 11/27/24 10272024 

04/29/24 11/27/24 FBHRP23-160 

10/03/24 11 /27 /24 HB2990 

10/30/24 11/27/24 12516795 

11/27/2024 

10:16AM 

1099 Exel 

N 

N 

N 

N 

N 

N 

N 

N 

N 

.N 



Vendor# 
P.O.# 
Item Description 

26405 
24-01483 

1 2024 WorkbootAllowance 

31223 
24-00929 

Name 
PO Date Description 

Amount Charge Account 

KEANEY, ADAM 

11/20/24 2024 Workboot Allowance 

$64.98 4-01-3 -300-208 

Vendor Total: $64.98 

MATEOS ITALIAN CUISINE 

07/29/24 MEALS FOR OFFICERS - NNO 

1 MEALS FOR OFFICERS - NNO $130.55 G-02-9 -900-014 

Vendor Total: $130.55 

31258 MARLBORO HIGH SCHOOL BAND 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 

Acct Description 
Type 

PO Type 

Stat/Chk 

B ROAD REPAIR & MAINT - UNIFORMSR 

B COMMUNITY POLICING - O/E R 

24-01341 10/30/24 SPOOKTACULAR BAND PERFORMANCE 

1 SPOOKTACULAR BAND PERFORMA $250.00 T-15-9 -900-515 B COMMUNITY EVENTS - SPOOKTACUR 

Vendor Total: $250.00 

31269 MARK WHITE PH.D.,P.A. 

24-01334 10/24/24 Psych Eval Michael Crawford 

1 Psych Eval Michael Crawford $775.00 4-01-2-240-208 B POLICE DEPT - NEW HIRES R 

Vendor Total: $775.00 

31295 JAMISON CONSULTING LLC 
24-01061 08/26/24 lithium Ion Battery Class 

1 Lithium Ion Battery Class $212.50 4-01-2-200-506 B FIRE DEPT - TRAVEL/TRAINING R 

Vendor Total: $212.50 

32020 ALLEGIANCE TRUCKS, LLC 

24-01297 10/16/24 COL Dump-Pulley Tensioner 

1 COL Dump-Pulley Tensioner $416.09 4-01-3-315-421 B VEHICLE MAINTENANCE & REPAIR R 

Vendor Total: $416.09 

32705 MON CTY CLERK 
24-01316 10/21/24 MONMOUTH COUNTY RECORDING 

1 ROAD RECORDING $8.00 4-01-1 -101-151 B ADM/EXEC(CLERK)--SUPPLIES,EQU IR 

2 RCA MORTGAGE RECORDING $8.00 C-04-3-308-101 B #2002/6-03/20-04/13 FREE TWPII R 

3 PLANNING BO RESOLUTION $8.00 L-12-2-223-010 B CT95-CT07 200 PARK LLC / PBSP-20~ 

4 PLANNING BO EASEMENT $8.00 L-12-2 -223-021 B FORTE REALTY LLC - PBBV-2023-011R 

5 PLANNING BO DEED $8.00 L-12-2-224-005 B JEAN HOLTZ - PBSD-2024-003 R 

First Enc Rcvd Chk/Void Invoice 
Date Date Date 

11/20/24 11/27/24 

07/29/24 11/27/24 10082024 

10/30/24 11/27/24 

10/24/24 11 /27 /24 10152024 

08/26/24 11/27/24 091424 

10/16/24 11/27/24 X403208400:01 

10/21/24 11/27/24 2920641 

10/21/24 11/27/24 2937300 

10/21/24 11/27/24 2938605 

10/21/24 11/27/24 2944352 

10/21/24 11/27/24 2944394 

11/27/2024 

10:16AM 

1099 Exel 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 
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Vendor# 
P.O.# 
Item Description 

32705 

32756 

Name 
PO Date Description 

Amount Charge Account 

MON CTY CLERK 

$40.00 

Vendor Total: $40.00 

MONMOUTH WIRE RECYCLING CO. 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 

Acct Description 
Type 

Account Continued 

PO Type 

Stat/Chk 

24-01288 10/14/24 SEPT 2024 ELECTRONIC RECYCLING 

1 SEPT 2024 ELECTRONIC RECYCLIN $150.00 4-01-3 -332-478 B SOLID WASTE - ELECTRONICS R 

Vendor Total: $150.00 

33215 MULHOLLAND,KATHY 
24-01455 11/14/24 mileage to LLNJ Voorhees 

1 mileage to LLNJ Voorhees $73.10 4-01-7 -750-238 B PUBLIC LIBRARY - TRAINING/CONFER 

Vendor Total: $73.10 

33848 NATIONAL HIGHWAY PRODUCTS INC 
24-00809 07/07/24 BICYCLE LANE STENCILS 

1 BICYCLE LANE STENCILS $238.57 4-01-1 -190-498 B PUBLIC B&G - MISCELLANEOUS R 

Vendor Total: $238.57 

39090 PAUL MARK PRINTING 
24-01307 10/21/24 Warning Notices 

1 Warning Notices $157.00 4-01-2-240-298 B POLICE DEPT - MISCELLANEOUS E)(R 

24-01308 10/21/24 Warning Notices 

1 Warning Notices $115.00 3-01-2-240-298 B POLICE DEPT - MISCELLANEOUS E><R 
24-01333 10/24/24 Employee Time Cards 

1 Employee Time Cards $550.00 4-01-2-240-298 B POLICE DEPT - MISCELLANEOUS E)cR 

Vendor Total: $822.00 

40703 PRECISE CONSTRUCTION INC 
24-01520 11/26/24 DOWNTOWN PED IMPRO. PAYAPP#6 24-00001 C 

1 DOWNTOWN PED IMPRO. PAY APP i $124,524.38 C-04-7 -765-104 B 2022/9-IMPR.AUTH-SRTT-DUE FR.NJR 

2 DOWNTOWN PED IMPRO. PAY APP 1 

3 DOWNTOWN PED IMPRO. PAY APP 1 

$160,000.00 C-04-7-765-103 

$45,301.97 C-04-7 -765-102 

40704 
24-01448 

$329,826.35 

Vendor Total: $329,826.35 

PREFERRED TOWING & RECOVERY 
11/08/24 TOWING- CAR 523 

8 2022/9-IMPR.AUTH-DUE FR NJDOT-SR 

8 2022/9-IMPR.AUTH-SRTT/DOWNTOV\R 

First Enc Rcvd Chk/Void Invoice 
Date Date Date 

10/14/24 11 /27 /24 

11/14/24 11/27/24 

07 /07 /24 11 /27 /24 

10/21/24 11/27/24 

10/21/24 11/27/24 

10/24/24 11/27/24 

03/04/24 11 /27 /24 

03/04/24 11/27/24 

03/04/24 11/27/24 

0-27438 

PS-INV121365 

53487 

53325 

53944 

1315.001.045 

1315.001.045 

1315.001.045 

11/27/2024 

10:16AM 

1099 Exel 

N 

N 

N 

N 

N 

N 

N 

N 

N 



P~ge: 10 

Vendor# 
P.O.# 
Item Description 

40704 

1 TOWING- CAR 523 

40734 

24-00034 

Name 
PO Date Description 

Amount Charge Account 

PREFERRED TOWING & RECOVERY 

$147.00 4-01-3 -315-422 

Vendor Total: $147.00 

PRIMEPOINT, LLC 

01/23/24 2024 PAYROLL PROCESSING 

1211/2024 PAYROLL PROCESSING $1,192.15 4-01-1 -135-307 

Vendor Total: $1,192.15 

44206 RACHLES/MICHELE'S OIL COMPANY 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 
Acct Description 
Type 

Account Continued 

PO Type 

Stat/Chk 

B VEHICLE MNTNCE/REPAIR-POLICE R 

B 

B FINANCE - PAYROLL PROCESSING FR 

24-01474 11/15/24 OCTOBER 2024 GASOLINE/DIESEL 

1 OCTOBER 2024 GASOLINE $5.404.51 4-01-4 -448-448 B GASOLINE R 

2 OCTOBER 2024 GASOLINE $2,702.25 4-09-8 -800-196 B W/S ADMIN. - GASOLINE/OIL R 

3 OCTOBER 2024 GASOLINE $282.06 4-10-8 -821-196 B PARKING SVCE - GASOLINE R 

4 OCTOBER 2024 DIESEL $445.01 4-01-4-448-448 B GASOLINE R 

5 OCTOBER 2024 DIESEL $222.51 4-09-8 -800-196 B W/S ADMIN. - GASOLINE/OIL R 

$9,056.34 

Vendor Total: $9,056.34 

46288 RUTGERS THE STATE UNIVERSITY 
24-00721 06/18/24 Certified public manager cours 

1 Certified Public manager cours $4,100.00 4-01-2-240-508 B POLICE DEPT - TRAINING/DUES R 

Vendor Total: $4,100.00 

46292 RUTGERS, THE STATE UNIVERSITY 
24-00827 07/11/24 CURRENT FUND 2 - M.KENNY 

1 CURRENT FUND ACCOUNTING 2 $518.50 4-01-1 -135-508 B FINANCE, TRAINING COURSES R 

2 CURRENT FUND ACCOUNTING 2 $518.50 4-09-8 -800-298 B W/S ADMIN. MISCELLANEOUS R 

$1,037.00 

Vendor Total: $1,037.00 

47025 SBP INDUSTRIES INC 
24-01314 10/21/24 SERVICE CALL SPRING STREET P.S 

1 SERVICE CALL SPRING STREET P.S $449.58 4-09-8-821-499 B SEWER SERVICE - SPRING STREET R 

Vendor Total: $449.58 

47537 SHI INTERNATIONAL CORP 
24-01421 11/02/24 adapters - receipt printers 

First Enc Rcvd Chk/Void Invoice 
Date Date Date 

11 /08/24 11 /27 /24 17326 

05/31/24 11/27/24 642494 

11/15/24 11/27/24 416888 
11/15/24 11/27/24 417671 

11/15/24 11/27/24 416888 
11/15/24 11/27/24 416807 

11/15/24 11/27/24 416807 

06/18/24 11 /27 /24 4899 

07/11/24 11/27/24 

07/11/24 11/27/24 

10/21/24 11/27/24 197830 

11/27/2024 

10:16AM 

1099 Exel 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 



Page: 11 FREEHOLD BOROUGH 11/27/2024 
Bill List By Vendor Id 

10:16AM 

·-- -- --- -- -

Vendor# Name 
P.O.# PO Date Description Contract PO Type 

Item Description Amount Charge Account Acct Description stat/Chk First Enc Rcvd Chl<Noid Invoice 1099 Exel 
Type Date Date Date 

47537 SHI INTERNATIONAL CORP Account Continued 

1 adaptors - receipt printers $123.52 4-01-7 -750-298 B PUBLIC LIBRARY - FURNITURE & SUR 11/02/24 11/27/24 N 

Vendor Total: $123.52 

48715 STAPLES, IAN 

24-01484 11/20/24 2024 Workboot Allowance 

1 2024 Workboot Allowance $164.99 4-09-8 -800-208 B W/S ADMIN - UNIFORMS R 11/20/24 11/27/24 N 

Vendor Total: $164.99 

48742 TRITON TRAINING GROUP LLC 
24-00307 03/08/24 Armorer Course 

1 Armorer Course $450.00 4-01-2 -240-508 B POLICE DEPT - TRAINING/DUES R 03/08/24 11/27/24 N 

Vendor Total: $450.00 

48754 STAVOLAASPHALT COMPANY, INC 

24-01172 10/01/24 3.6 Tons Hot Blacktop 

1 3.6 Tons Hot Blacktop $307 .80 4-01-3 -300-268 B ROAD REPAIR & MAINT - ROAD MAlf\R 10/01/24 11/27/24 341563 N 

2 TACK OIL 5 GAL PAILS $150.00 4-01-3 -300-268 B ROAD REPAIR & MAINT - ROAD MAlf\R 10/01/24 11/27/24 341563 N 

3 3.14 Tons Hot Blacktop $268.47 4-01-3-300-268 B ROAD REPAIR & MAINT - ROAD MAlf\R 10/01/24 11/27/24 342295 N 

4 3.03 Tons Hot Blacktop $255.16 4-01-3 -300-268 B ROAD REPAIR & MAINT - ROAD MAll'R 10/01/24 11/27/24 342414 N 

$981.43 

Vendor Total: $981.43 

48765 TREASURER, STATE OF NJ 
24-01354 10/30/24 LEAD HAZARD FEE: JUL Y-SEPT/24 

1 LEAD HAZARD FEE: JULY-SEPT/24 $1,020.00 4-01-9 -901-890 B G.L.-DUE-SNJ-LEAD HAZARD ASSISlR 10/30/24 11/27/24 N 

Vendor Total: $1,020.00 

51117 TREES NOW INC. 
24-01105 09/04/24 Replace trees DownTown 

1 INSTAI.L TREES DOWNTOWN $5,950.00 4-01-3 -320-414 B SHADE TREE COMM.TREE MTN/PLNR 09/04/24 11/27/24 1815 N 

Vendor Total: $5,950.00 

55060 VERIZON WIRELESS 
24-00051 01/24/24 WTP CELL SERVICE FOR ALARMS B 

12 WTP CELL SERVICE FOR ALARMS $184.86 4-09-8 -831-362 B WATER PLANT - TELEPHONE R 01 /24/24 11 /27 /24 9973816853 N 

24-01515 11/26/24 POLICE CELL SVC NOVEMBER 2024 

1 POLICE CELL SVC NOVEMBER 2024 $780.56 4-01-2 -240-385 B POLICE DEPT - VERIZON WIRELESSR 11/26/24 11/27/24 9978987100 N 



Page:12 . 

Vendor# 
P.O.# 
Item Description 

55060 

Name 
PO Date Description 

Amount Charge Account 

VERIZON WIRELESS 

Vendor Total: $965.42 

55439 VIKING TERMITE & PEST CONTROL 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 

Acct Description 
Type 

Account Continued 

PO Type 

StaVChk 

24-01377 10/30/24 NOVEMBER 2024 EXTERMINATING 

1 NOVEMBER EXTERMINATING-POL11 $59.40 4-01-1 -190-405 B PUBLIC B&G-POLICE STATION R 

R 

R 

2 NOVEMBER EXTERMINATING-DPW 

3 NOVEMBER EXTERMINATING-DPW 

Vendor Total: 

$81.00 4-01-1 -190-413 

81.00- 4-01-1 -190-413 

$59.40 

$59.40 

57293 WATSON, FRANK 

B PUBLIC B&G - DPW 

B PUBLIC B&G - DPW 

24-01343 10/30/24 BAGPIPER - SPOOKTACULAR PARADE 
1 BAGPIPER- SPOOKTACULAR PARA $150.00 T-15-9-900-515 8 COMMUNITY EVENTS - SPOOKTACUR 

Vendor Total: $150.00 

57296 WB MASON COMPANY INC. 
24-01184 10/01/24 OCTOBER 2024 SUPPLIES 

2 PENS,INK ROLLERS,CALENDARS $91.93 4-09-8-811-298 B W/S ACCTNG. - OFFICE SUPPLIES R 

3 COPY PAPER $528.64 4-01-1 -110-151 B CENTRAL FUNCTIONS R 

4 CREDIT ORDER MIS-SHIPPED 91.93- 4-09-8-811-298 B W/S ACCTNG. - OFFICE SUPPLIES R 

$528.64 

Vendor Total: $528.64 

57625 WEINER LAW GROUP, LLP 
24-01360 10/30/24 Land Use Planning Bd 

1 Land Use Planning Bd $400.00 4-01-1 -160-338 B PLANNING BOARD -ATTORNEY R 

2 Land Use Planning Bd $176.00 L-12-2 -213-008 B DELRAY HOLDINGS, LLC R 

3 Land Use Planning Bd $224.00 L-12-2-223-011 B AUTO PRO COLLISION - PB-SD-2023-R 

4 Land Use Planning Bd $464.00 L-12-2-223-029 B VIPP 14-16 BROAD ST LLC- PBSP-2CR 

5 Land Use Planning Bd $96.00 L-12-2-224-018 B NEW BEGINNINGS AGAPE - PBSP-2CR 
6 Land Use Planning Bd $272.00 L-12-2-224-013 B 32 SOUTH ST - PBSP-2024-005 R 

7 Land Use Planning Bd $64.00 L-12-2-221-020 B KRISTIN MARTINS-PBUV-2021-010 R 

$1,696.00 

24-01503 11/26/24 Land Use & General 

1 Land Use & General $624.00 4-01-1 -160-338 8 PLANNING BOARD - ATTORNEY R 

2 Land Use & General $80.00 L-12-2 -223-010 B CT95-CT07 200 PARK LLC / PBSP-20~ 

First Enc Rcvd Chk/Void Invoice 
Date Date Date 

10/30/24 11/27/24 

10/30/24 11/27/24 

10/30/24 11/27/24 

10/30/24 11/27/24 

10/01/24 11/27/24 

10/01/24 11/27/24 

10/01/24 11/27/24 

10/30/24 11/27/24 

10/30/24 11/27/24 
10/30/24 11/27/24 

10/30/24 11 /27 /24 

10/30/24 11 /27 /24 

10/30/24 11/27 /24 

10/30/24 11 /27 /24 

11/26/24 11/27/24 

11/26/24 11/27/24 

902262192 

902262076 

902262076 

249880824 

250083148 

CM3234791 

319960 

319961 
319962 

319963 

319965 
319966 

319967 

321753 

321754 

11/27/2024 

10:16AM 

1099Excl 

N 

N 

N 

N 

N 
N 

N 

N 

N 

N 

N 

N 
N 

N 

N 

N 



Page: 13 

Vendor# 
P.O.# 
Item Description 

57625 

3 Land Use & General 

4 Land Use & General 

5 Land Use & General 

Name 
PO Date Description 

Amount Charge Account 

WEINER LAW GROUP, LLP 

Vendor Total: 

$144.00 L-12-2-223-011 

$704.00 4-01-1 -160-338 

$160.00 L-12-2-224-026 

$1,712.00 

$3,408.00 

57932 WHITE, SIR NILE 
24-01457 11/14/24 2024 WORKBOOTALLOWANCE 

FREEHOLD BOROUGH 
Bill List By Vendor Id 

Contract 

Acct Description 
Type 

Account Continued 

PO Type 
Stat/Chk 

8 AUTO PRO COLLISION - PB-SD-2023-R 

8 PLANNING BOARD -ATTORNEY R 

B KW RENTAL PROP - PBSD-2024-011 R 

12024 WORKBOOTALLOWANCE $129.96 4-09-8-800-208 B W/SADMIN-UNIFORMS R 

Vendor Total: $129.96 

Total Purchase Orders: 82 Total P.O. Line Items: 152 Total List Amount: $546,571.40 Total Void Amount: $0.00 

First Enc Rcvd Chk/Void Invoice 
Date Date Date 

11/26/24 11/27/24 

11/26/24 11/27/24 

11 /26/24 11 /27 /24 

11/14/24 11/27/24 

321755 

321758 

321759 

11/27/2024 

10:16AM 

1099 Exel 

N 

N 

N 

N 



P~ge: 14 .. ~ . ~: . . .. . FREEHOLD BOROUGH 11/27/2024 .. 
Bill List By Vendor Id 

10:16AM 

Totals by Year-Fund 
Fund Description Fund Budget Rcvd Budget Held Budget Total Revenue Total GIL Total Total 

CURRENT FUND 3-01 $3,949.00 $0.00 $3,949.00 $0.00 $0.00 $3,949.00 

CURRENT FUND 4-01 $168,019.82 $0.00 $168,019.82 $0.00 $0.00 $168,019.82 

W/S OPERATING 4-09 $30,212.87 $0.00 $30,212.87 $0.00 $0.00 $30,212.87 

PARKING OPERATING 4-10 $318.06 $0.00 $318.06 $0.00 $0.00 $318.06 

Year Total: $198,550.75 $0.00 $198,550.75 $0.00 $0.00 $198,550.75 

CAPITAL ACCOUNT C-04 $331,313.10 $0.00 $331,313.10 $0.00 $0.00 $331,313.10 

GRANT FUND G-02 $130.55 $0.00 $130.55 $0.00 $0.00 $130.55 

LAND USE TRUST L-12 $11,368.00 $0.00 $11,368.00 $0.00 $0.00 $11,368.00 

TRUST FUND T-15 $1,260.00 $0.00 $1,260.00 $0.00 $0.00 $1,260.00 

Total Of All Funds: $546,571.40 $0.00 $546,571.40 $0.00 $0.00 $546,571.40 




